REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

Last amendment in force on May 30, 2016
This document has official status

chapter V-1.1,r. 38

REGULATION 81-101 RESPECTING MUTUAL FUND PROSPECTUS DISCLOSURE

Decision 2001-C-0283, Title; M.O. 2004-01, s. 1; M.O. 2008-06, s. 1. Q(\
Securities Act N
(chapter V-1.1, s. 331.1) N

PART 1 DEFINITIONS, INTERPRETATION AND APPLIC&

1.1. Definitions ?‘
In this Regulation &O

“Aequitas personal information form” meark\@personal information form for an
individual prepared pursuant to Aequitas NE hange Inc. Form 3, as amended from
time to time;

)
“business day” means any day@ than a Saturday, a Sunday or a statutory
holiday;

“commaodity pool” means %tual fund, other than a precious metals fund, that
has adopted fundamental ingedMent objectives that permit it to use

(@  specified atives other than as permitted by Regulation 81-102
respecting Investm ds (chapter V-1.1, r. 39), or

(b) [@%ﬂ commodities other than as permitted by that Regulation;

Investing in general, mutual funds, portfolio management, capital markets,
savings, income or education saving plans and financial planning, if the

rvices offered by a particular mutual fund or mutual fund family;

“executive officer” means, for a mutual fund, a manager of a mutual fund or a
promoter of a mutual fund, an individual who is

(@) a chair, vice-chair or president;
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(b)  a vice-president in charge of a principal business unit, division or function
including sales, finance or product development, or

(c) performing a policy-making function;
“financial statements” includes interim financial reports;

“financial year” includes the first completed financial period of a mutual /rx
beginning with the inception of the mutual fund and ending on the date o @first
financial year end;

4
“fund facts document” means a completed Form 81-101F3 Comq%s of Fund

Facts Document;
N

“independent review committee” means the independent eWw committee of the
investment fund established under Regulation 81-107 respe, tQ Independent Review
Committee for Investment Funds (chapter V-1.1, r. 43); ﬂ? "

“managed account” has the meaning ascribed &Q term in Regulation 31-103
respecting Registration Requirements, Exem;@ns and Ongoing Registrant
Obligations(chapter V-1.1, r. 10); N

“material contract” means, for a mutﬂy fund, a contract listed in the annual

information form of the mutual fund in re@rzse to Item 16 of Form 81-101F2 Contents
of Annual Information Form; fb

that have been consolidated in rdance with section 5.4;

“multiple AIF” means aggagnt containing 2 or more annual information forms

“multiple SP” mea;% document containing 2 or more simplified prospectuses
that have been consoli In accordance with subsection 5.1(1);

“Part A se% means the section of a simplified prospectus that contains the

disclosure req y Part A of Form 81-101F1 Contents of Simplified Prospectus;

‘P G)section” means the section of a simplified prospectus that contains the
dISC|0 equired by Part B of Form 81-101F1;

permitted client” has the meaning ascribed to that term in Regulation 31-103
\epectlng Registration Requirements, Exemptions and Ongoing Registrant Obligations
“personal information form” means

(@) a completed Schedule 1 of Appendix A to Regulation 41-101 respecting
General Prospectus Requirements (chapter V-1.1, r. 14), or
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(b) a completed TSX/TSXV personal information form submitted by an
individual to the Toronto Stock Exchange or to the TSX Venture Exchange to which is
attached a completed certificate and consent in the form set out in Schedule 1 — Part B
of Appendix A to Regulation 41-101 respecting General Prospectus Requirements;

(© a completed Aequitas personal information form submitted by an
individual to Aequitas NEO Exchange Inc., to wich is attached a completed certificz%
and consent in the form set out in Scedule 1 — Part B of Appendix /\t
Regulation 41-101 respecting General Prospectus Requirements;

“pre-authorized purchase plan” means a contract or other arrange'%?qt for the
purchase of securities of a mutual fund, by payments of a specifiedm[n unt, on a
regularly scheduled basis, and which can be terminated at any time; \/

“predecessor personal information form” means Q‘

(@) a completed Schedule 1 of Appendix A to Re&ﬁtion 41-101 respecting
General Prospectus Requirements in the form that wa @ﬁect from March 17, 2008
until May 14, 2013, or

(b) a completed TSX/TSXV personal in?sg?ation form to which is attached a
completed certificate and consent in the form @vas in effect between March 17, 2008
and May 14, 2013;

)
“plain language” means Iangui@that can be understood by a reasonable
person, applying a reasonable efforj.'_\

“precious metals fund%;gﬁs a mutual fund that has adopted fundamental
investment objectives, and Je®QWed all required regulatory approvals, that permit it to
invest in precious metals% entities that invest in precious metals and that otherwise
complies with Regulatit@ -102 respecting Investment Funds;

“single AIFQn ans an annual information form that has not been consolidated
with another a@a information form under section 5.4,

“si P” means a simplified prospectus that has not been consolidated with
anotheﬁﬁﬁﬁed prospectus under subsection 5.1(1); and

E Q“statutory right of action” means,
\ (a) in Alberta, paragraph 206(a) of the Securities Act (R.S.A. 2000, c. S-4);

(b) in British Columbia, section 135 of the Securities Act (R.S.B.C. 1996,
c. 418);

(c) in Manitoba, section 141.2 of the Securities Act (C.C.S.M. c. S50);
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(d) in New Brunswick, section 155 of the Securities Act (S.N.B. 2004, c. S-5.5);

(e) in Northwest Territories, section 116 of the Securities Act (R.S.N.W.T.
1988, c. S-5);

() in Nunavut, section 116 of the Securities Act (R.S.N.W.T. 1988, c. S-5); /\

(9) in Saskatchewan, section 141(2) of The Securities Act, 1988 (S 88-
89, c. S-42.2); and
N *

(h) in Yukon, section 116 of the Securities Act (R.S.Y. 2002, c. 2&1);
“statutory right of withdrawal” means, \\/

(@) in Alberta, subsection 130(1) of the Securities A Q

(b) in British Columbia, subsections 83(3) and (@f the Securities Act;

(© in Manitoba, sections 1.2 and 1.5 %Local Rule 41-502 Prospectus
Delivery Requirement; '\

(d) in New Brunswick, subsection Sgb) of the Securities Act;

(e) in Northwest Territories, @;101(2) of the Securities Act;

() in Nunavut, subsect'vt&)l(Z) of the Securities Act;

(9) in Saskatchew@n\stction 79(3) of The Securities Act, 1988; and

(h) in Yukon, é:tion 101(2) of the Securities Act.

“TSX/TSX\é:onaI information form” means a completed personal information
form of an ingwjdudl in compliance with the requirements of Form 4 for the Toronto

Stock Exch r Form 2A for the TSX Venture Exchange, as applicable, each as
amende ime to time.

7N
DecjgidgP001-C-0283, s. 1.1: M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, ss. 1 and 4:
o&zoos-os, s. 22 M.O. 2010-13, s. 1: M.O. 2013-07, s. 1; M.O. 2013-17, s. 1;
N\ 2013-24, s. 1: M.O. 2014-05, s. 3: M.O. 2015-02, s. 1; M.O. 2015-15, s. 1.
1.2. Interpretation

Terms defined in Regulation 81-102 respecting Investment Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fund Sales Practices
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(chapter V-1.1,r. 41) and used in this Regulation have the respective meanings
ascribed to them in those Regulations.

Decision 2001-C-0283, s. 1.2; M.O. 2005-06, ss. 6 and 7; M.O. 2006-03, s. 4;
M.O. 2010-13, s. 2; M.O. 2014-05, s. 3.

1.3. Application
X\

This Regulation does not apply to mutual funds that are: Q
@) labour-sponsored venture capital corporations; '\ N
(b)  commodity pools; or \/'\

(c) listed and posted for trading on a stock exchang oted on an over-
the-counter market. ‘

Decision 2001-C-0283, s. 1.3; M.O. 2005-06, s. 6. O
PART 2 DISCLOSURE DOCUMENTS @
2.1. Filing of Disclosure Documents (.19'\
(1) A mutual fund Q.,
(@) that files a preliminar%g;%ectus must file the preliminary prospectus in
the form of a preliminary sigglifed prospectus prepared in accordance with

Form 81-101F1 and concurrentl

0] a pr@qary annual information form prepared and certified in
accordance with Form @. 1F2; and

(i) preliminary fund facts document for each class or series of
securities of thgynutual fund prepared in accordance with Form 81-101F3;

(b at files a pro forma prospectus must file the pro forma prospectus in the
form o ro forma simplified prospectus prepared in accordance with Form 81-101F1

and Q rrently file

@ 0] a pro forma annual information form prepared in accordance with
rm 81-101F2; and

(i) a pro forma fund facts document for each class or series of
securities of the mutual fund prepared in accordance with Form 81-101F3;
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(c) that files a prospectus must file the prospectus in the form of a simplified
prospectus prepared in accordance with Form 81-101F1 and concurrently file

(1) an annual information form prepared and certified in accordance
with Form 81-101F2; and

(i) a fund facts document for each class or series of securities of ﬁ%

mutual fund prepared in accordance with Form 81-101F3; Q'\
(d) that files an amendment to a prospectus must (l/
4
() file an amendment N

(A) to the simplified prospectus and Wrently file an
amendment to the related annual information form, or Q‘

(B) to the related annual information m if changes are made
only to the annual information form;

(i) if the amendment relates to t '}ormation contained in a fund
facts document, concurrently file an amendment t fund facts document; and

@ii)  if the amendment relateg'la a new class or series of securities of

the mutual fund that is referable to the s ~ortfolio of assets, concurrently file a fund
facts document for the new class or se nd

occurs that relates to the info n contained in the fund facts document as soon as
practicable and, in any ev% in 10 days after the day the change occurs.

(2) A mutual fund ot file a prospectus more than 90 days after the date of the
receipt for the prek' prospectus that relates to the prospectus.

Decision 2001,£;0283, s. 2.1; M.O. 2008-06, s. 3; M.O. 2010-13, s. 3.

(e) must file an amW? to a fund facts document, if a material change

2.2. A@@hents to Disclosure Documents

(1) amendment to a simplified prospectus or to an annual information form may

g t of either:
N @

an amendment that does not fully restate the text of the simplified
prospectus or annual information form; or

(b) an amended and restated simplified prospectus or annual information
form.
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(2) Despite subsection (1), an amendment to the Part B section that is separately
bound from the Part A section of a simplified prospectus must be effected only by way
of an amended and restated Part B section.

(3) An amendment to a simplified prospectus or to an annual information form must
be identified and dated as follows:

1. For an amendment that does not restate the text of a simplified pros e%&
or annual information form: (1;6

“Amendment No. [insert amendment number] dated [ingQrtsdate of
amendment] to [identify document] dated [insert date of document being ehqe ded].”

2. For an amended and restated simplified prospe \/other than an
amendment to which subsection (2) applies, or annual informati

“Amended and Restated [identify documen%ated [insert date of
amendment], amending and restating [identify doc ®1t] dated [insert date of
document being amended].” '{

(4) An amendment to a fund facts document be prepared in accordance with
Form 81-101F3 without any further identificati d dated as of the date the fund facts
document is being amended.

4
Decision 2001-C-0283, s. 2.2; M.O. 2010%, S. 4.
2.2.1. Amendment to a Prelimi Simplified Prospectus

ﬁa receipt for a preliminary simplified prospectus is

r the simplified prospectus is issued, a material adverse
nt to the preliminary simplified prospectus must be filed as
any event within 10 days after the change occurs.

(1) Except in Ontario, i
issued but before a recei
change occurs, an am
soon as practicable

receipt for ndment to a preliminary simplified prospectus as soon as practicable
after thei\?~ ment is filed.

P\

M.oQéqob-oa, s. 5.

\.
Except in Ontario, a mutual fund must deliver an amendment to a preliminary
simplified prospectus as soon as practicable to each recipient of the preliminary
simplified prospectus according to the record of recipients required to be maintained
under securities legislation.

(2) Th:&%}g or, in Québec, the securities regulatory authority must issue a

. Delivery of Amendments
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M.O. 2008-06, s. 5.
2.2.3. Amendment to a Simplified Prospectus

(1) Except in Ontario, if, after a receipt for a simplified prospectus is issued but
before the completion of the distribution under the simplified prospectus, a material
change occurs, a mutual fund must file an amendment to the simplified prospectus;&s
soon as practicable, but in any event within 10 days after the day the change occurst\

(2) Except in Ontario, if, after a receipt for a simplified prospectus or an am(eldment
to a simplified prospectus is issued but before the completion of the distrigutign under
the simplified prospectus or the amendment to the simplified prospectub\s curities in
addition to the securities previously disclosed in the simplified Rrospectus or the
amendment to the simplified prospectus are to be distributed, &hﬁndment to the
simplified prospectus disclosing the additional securities mu iled, as soon as
practicable, but in any event within 10 days after the decisio %crease the number of
securities offered. n%“

3) Except in Ontario, the regulator or, in Québec, &Qecurities regulatory authority
must issue a receipt for an amendment to a sig@aified prospectus filed under this
section unless the regulator or, in Québec, the sebQ les regulatory authority considers

that there are grounds set out in securities legidlgyon that would cause the regulator or,
in Québec, the securities regulatory authori t to issue the receipt for a simplified
prospectus. N

(4) Except in Ontario, the regulq%g?in Québec, the securities regulatory authority
must not refuse to issue a receir?gn er subsection (3) without giving the mutual fund
that filed the simplified prospect n opportunity to be heard.

M.O. 2008-06, s. 5. @
2.3. Supporting I@Qents

@ A mutu@% must:

g?_r' with a preliminary simplified prospectus, a preliminary annual

informae orm and a preliminary fund facts document for each class or series of
sec%i of the mutual fund;

@ 0] a copy of the preliminary annual information form certified in
cordance with Part 5.1;

(i) a submission to the jurisdiction and appointment of an agent for

service of process of the manager of the mutual fund in the form set out in Appendix C
to Regulation 41-101 respecting General Prospectus Requirements
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(chapter V-1.1, r. 14), if the manager of the mutual fund is incorporated, continued or
organized under the laws of a foreign jurisdiction or resides outside of Canada;

(i)  a copy of any material contract and a copy of any amendment to a
material contract that have not previously been filed, other than a contract entered into
in the ordinary course of business;

(iv)  acopy of the following documents and a copy of any amendmeh&
the following documents that have not previously been filed:

(A) by-laws or other corresponding instruments &Jr.(ently in

effect; N
(B) any securityholder or voting trust agreg&%hat the mutual

fund has access to and that can reasonably be regarded as &l to an investor in
securities of the mutual fund, 3

(C) any other contract of the | fund that creates or can
reasonably be regarded as materially affecting the ri&s or obligations of the mutual
fund’s securityholders generally;

(v) any other supporting ents required to be filed under
securities legislation;

)
(b) at the time a prelimina{&nplified prospectus, a preliminary annual
information form and a preliminary *un facts document for each class or series of
securities of the mutual fund assyfied, deliver or send to the securities regulatory

authority;
()  for @

@. a new mutual fund, a copy of a draft opening statement of
Q mu

financial position tual fund, and

g@ (B)  an existing mutual fund, a copy of the latest audited financial
statemen e mutual fund,

QO (i) a personal information form for:
\é (A) each director and executive officer of the mutual fund,;

(B) each director and executive officer of the manager of the
mutual fund,

(C) each promoter of the mutual fund;
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(D) if the promoter is not an individual, each director and
executive officer of the promoter,

(i) a signed letter to the regulator or, in Québec, the securities
regulatory authority from the auditor of the mutual fund prepared in accordance with the
form suggested for this circumstance by the Handbook, if a financial statement of the
mutual fund incorporated by reference in the preliminary simplified prospectUS/\s
accompanied by an unsigned auditor’s report, and

(iv)  any other supporting documents required to be delivered 5a9ent to
the securities regulatory authority under in securities legislation. '\ N

(1.1) Despite subparagraph (1)(b)(ii), a mutual fund is not requireq to deliver to the
regulator or, in Québec, the securities regulatory authority a per %ﬁformation form
for an individual if the mutual fund, the mutual fund’s managg %ther issuer or the
manager of another investment fund issuer, previously deliv a personal information
form for the individual and all of the following are satisfied: e%“

(@ the certificate and consent included h&oQattached to the personal
information form was executed by the individual witlgathree years preceding the date of
filing of the preliminary simplified prospectus, preﬁ@ary annual information form and
preliminary fund facts document for each clas eries of securities of the mutual fund,

individual's personal information for correct as at a date that is no earlier
than 30 days before the filing of _t reliminary simplified prospectus, preliminary
annual information form and preli y fund facts document for each class or series of
securities of the mutual fund, vl

(b) the responses given by @dlwdual to questions 6 through 10 of the

(c) if the perso formation form was previously delivered to the regulator
or, in Québec, the sec egulatory authority by another issuer, the issuer delivers to
the regulator or, in ec, the securities regulatory authority, concurrently with the
filing of the prell simplified prospectus, preliminary annual information form and
preliminary fu s document for each class or series of securities of the mutual fund,
a copy of t?&lously delivered personal information form or alternative information
that is sa@ ry to the regulator or, in Québec, the securities regulatory authority.

il May 14, 2016, subparagraph (1)(b)(ii) does not apply to a mutual fund in

r sr&:t of the delivery of a personal information form for an individual if the mutual fund,

utual fund’s manager, another issuer or the manager of another investment fund

\ uer previously delivered to the regulator or, in Québec, the securities regulatory

authority a predecessor personal information form for the individual and all of the
following are satisfied:

(@) the certificate and consent included in or attached to the predecessor
personal information form was executed by the individual within 3 years preceding the
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date of filing of the preliminary simplified prospectus, preliminary annual information
form and preliminary fund facts document for each class or series of securities of the
mutual fund;

(b)  the responses given by the individual to questions 4(B) and (C) and
guestions 6 through 9 or, in the case of a TSX/TSXV personal information form in effect
after September 8, 2011, questions 6 through 10, of the individual's predecesgbr
personal information form are correct as at a date that is no earlier than 30 days bder

the filing of the preliminary simplified prospectus, preliminary annual informatj rm
and preliminary fund facts document for each class or series of securities of thefnutual
fund. N

(2) A mutual fund must: \/

(@) file with a pro forma simplified prospectus, a pro f nnual information
form and a pro forma fund facts document for each class or§~|es of securities of the

mutual fund;

0] a copy of any material contract o&@mutual fund, and a copy of
any amendment to a material contract of the mutual@d, not previously filed, and

(i) a submission to the juri @m and appointment of an agent for
service of process of the manager of the mu fund in the form set out in Appendix C
to Regulation 41-101 respecting Gener @spectus Requirements, if the manager of
the mutual fund is incorporated, cont@or organized under the laws of a foreign
jurisdiction or resides outside of Gapada and if that document has not already been

filed, and v
(i.L1) acopy f&ollowing documents and a copy of any amendment to
the following documents téﬂave not previously been filed:

effect, Q@.O

Q (B) any securityholder or voting trust agreement that the mutual
fund has s to and that can reasonably be regarded as material to an investor in
securitj he mutual fund, and

by-laws or other corresponding instruments currently in

Q (i)  any other supporting documents required to be filed under

\éjrities legislation, and

(b) at the time a pro forma simplified prospectus, a pro forma annual
information form and a pro forma fund facts document for each class or series of
securities of the mutual fund are filed, deliver or send to the securities regulatory
authority;
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0] a copy of the pro forma simplified prospectus, blacklined to show
changes and the text of deletions from the latest simplified prospectus previously filed;

(i) a copy of the pro forma annual information form, blacklined to show
changes and the text of deletions from the latest annual information form previously
filed;

(i.L1) a copy of the pro forma fund facts document for each cla /o\
series of securities of the mutual fund, blacklined to show changes, including t @(t of
deletions, from the latest fund facts document previously filed,

4
(i)  (paragraph revoked); N

(iv)  a personal information form for: 2\\/
(A) each director and executive officer, e mutual fund,;

(B) each director and executive, er of the manager of the

mutual fund; &

(C) each promoter of the mﬁ fund;

(D) if the promoter (s'l/not an individual, each director and
executive officer of the promoter, and Q N

(v) any other suppgiting documents required to be delivered or sent to
the securities regulatory authorityvg r securities legislation.

(2.1) Despite subparagra§&)(iv), a mutual fund is not required to deliver to the
al

regulator or, in Québec, curities regulatory authority a personal information form
for an individual if the fund, the mutual fund’s manager, another issuer or the
manager of another. tment fund issuer previously delivered a personal information
form for the indivi(@l nd all of the following are satisfied:

(@) g%certificate and consent included in or attached to the personal
informati was executed by the individual within 3 years preceding the date of
filing o&ro forma simplified prospectus, pro forma annual information form and pro
fornQ facts document for each class or series of securities of the mutual fund;

(b) the responses given by the individual to questions 6 through 10 of the

\ ividual's personal information form are correct as at a date that is no earlier

than 30 days before the filing of the pro forma simplified prospectus, pro forma annual

information form and pro forma fund facts document for each class or series of
securities of the mutual fund;
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(c) if the personal information form was previously delivered to the regulator
or, in Québec, the securities regulatory authority by another issuer, the issuer delivers to
the regulator or, in Québec, the securities regulatory authority, concurrently with the
filing of the pro forma simplified prospectus, pro forma annual information form and pro
forma fund facts document for each class or series of securities of the mutual fund, a
copy of the previously delivered personal information form or alternative information that
is satisfactory to the regulator or, in Québec, the securities regulatory authority. /\

(2.2) Until May 14, 2016, subparagraph (2)(b)(iv) does not apply to a mutu @d in
respect of the delivery of a personal information form for an individual if the mu fund,
the mutual fund’s manager, another issuer or the manager of another ianﬁtment fund
issuer previously delivered to the regulator or, in Québec, the securih'qs regulatory
authority a predecessor personal information form for the individgal and all of the
following are satisfied:

(@) the certificate and consent included in or att Qd to the predecessor
personal information form was executed by the individual witfin 3 years preceding the
date of filing of the pro forma simplified prospectus, pr a annual information form
and pro forma fund facts document for each class orogqls of securities of the mutual

fund;
NO

(b)  the responses given by the i @ual to questions 4(B) and (C) and

guestions 6 through 9 or, in the case of a TS XV personal information form in effect
after September 8, 2011, questions 6 @\qugh 10, of the individual's predecessor
personal information form are correct date that is no earlier than 30 days before

the filing of the pro forma simplified_&t])spectus, pro forma annual information form and
pro forma fund facts document foRgach class or series of securities of the mutual fund.

(3) A mutual fund must @

@' d prospectus, an annual information form and a fund facts
hSOr series of securities of the mutual fund;

(a) file with a si
document for each ¢

f the mutual fund and not previously filed;

% copy of any material contract, and a copy of any amendment to a
material cor@ 0

Q (i.1) a copy of the following documents and a copy of any amendment to
the Q@ng documents that have not previously been filed:
@ (A)  by-laws or other corresponding instruments currently in
ect;
(B) any securityholder or voting trust agreement that the mutual

fund has access to and that can reasonably be regarded as material to an investor in
securities of the mutual fund,
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(i) for a new mutual fund, a copy of the audited statement of financial
position of the mutual fund, and

(i)  a copy of the annual information form certified in accordance with
Part 5.1;

(iv)  a submission to the jurisdiction and appointment of an agent Ar
service of process of the manager of the mutual fund in the form set out in Appen
to Regulation 41-101 respecting General Prospectus Requirements, if the m @r of
the mutual fund is incorporated, continued or organized under the laws of reign
jurisdiction or resides outside of Canada and if that document has not al&ea‘dy been

filed, N

(V) any consents required by section 2.6; \\/

(vi) a copy of each report or valuation re Qd to in the simplified
prospectus, for which a consent is required to be filed undeNseéction 2.6 and that has
not previously been filed, and

(vi) any other supporting docur‘r@ts required to be filed under
securities legislation; and

(b)  at the time a simplified prospec&/is filed, deliver or send to the securities
regulatory authority:

(1) a copy of the Qm(:%ed prospectus, blacklined to show changes
and the text of deletions from the inary or pro forma simplified prospectus;

(i) a copy of annual information form, blacklined to show changes
and the text of deletions fréﬁhe preliminary or pro forma annual information form, and

(ii.1) ?Qy of the fund facts document for each class or series of
securities of the ual fund, blacklined to show changes, including the text of

deletions, fron@ reliminary or pro forma fund facts document,

J details of any changes to the personal information required to be
dellveﬁder subparagraph (1)(b)(ii) or (2)(b)(iv), in the form of the Personal
n Form and Authorization, since the delivery of that information in connection

Info
W'tthe filing of the simplified prospectus of the mutual fund or another mutual fund
\éaged by the manager, and

(iv)  any other supporting documents required to be delivered or sent to
the securities regulatory authority under in securities legislation.

(4) A mutual fund shall
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(@ file with an amendment to a simplified prospectus and an amendment to
the annual information form:

(1) a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6; /\

any amendment to a material contract of the mutual fund, not previously filed,

N

a
(ii.1) if the amendment relates to the information contahgd in a fund

(i)  a copy of any material contract of the mutual fund, and ?@y of

facts document, an amendment to the fund facts document, and \/
(iv) any other supporting documents requir be filed under
securities legislation;

(b) at the time an amendment to a simplifie spectus is filed, deliver or
send to the securities regulatory authority:

0] if the amendment to the simp\ prospectus is in the form of an
amended and restated simplified prospectu %:opy of that document blacklined to
show changes and the text of deletions from tt»simplified prospectus;

)

(i) if the amendment tﬁ&annual information form is in the form of an
amended and restated annual iu%rhn ion form, a copy of the amended annual
information form, blacklined to shvg anges and the text of deletions from the annual
information form,

(i) if an QQ\®
fund facts document, o@
the latest fund facts QD

dment to a fund facts document is filed, a copy of the
ined to show changes, including the text of deletions, from
ent previously filed,

%ﬁdetails of any changes to the personal information required to be
delivered u ubparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii), in the form of the
Personal ation Form and Authorization, since the delivery of that information in
conne 'Qv‘vith the filing of the simplified prospectus of the mutual fund or another
mut& d managed by the manager, and

(iv)  any other supporting documents required to be delivered or sent to
\h securities regulatory authority under securities legislation.

(5) A mutual fund shall:

(@) file with an amendment to an annual information form in circumstances in
which the corresponding simplified prospectus is not amended:
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(1) a copy of the amendment to the annual information form certified in
accordance with Part 5.1,

(i) any consents required by section 2.6;

(i)  a copy of any material contract of the mutual fund, and a copyAf
any amendment to a material contract of the mutual fund, not previously filed, '\

(ii.1) if the amendment relates to the information contained iﬁlﬁ fund
facts document, an amendment to the fund facts document, and NG

(iv) any other supporting documents required tf\Be filed under
securities legislation; A\

(b) at the time an amendment to an annual inform '(Qform is filed, deliver or
send to the securities regulatory authority :

0] details of any changes to the peﬂginformaﬁon required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv}GRr (3)(b)(iii), in the form of the
Personal Information Form and Authorization, sir@re delivery of that information in
connection with the filing of the simplified ctus of the mutual fund or another
mutual fund managed by the manager;

)
(i) if the amendment i Qm form of an amended and restated annual
information form, a copy of the amended and restated annual information form
blacklined to show changes and tI?,Le t of deletions from the annual information form;

fund facts document, bla d to show changes, including the text of deletions, from
the latest fund facts do nt previously filed, and

(iL1) if an a§$ent to a fund facts document is filed, a copy of the

(i) gtaey other supporting documents required to be delivered or sent to
the securities rggultory authority under securities legislation.

5.1) A fund must

file the following documents with an amendment to a fund facts document

ge% subsection (4) or (5) applies:
N\

0] an amendment to the corresponding annual information form,
certified in accordance with Part 5.1,

(i) any other supporting documents required to be filed under
securities legislation; and
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(b)  at the time an amendment to a fund facts document is filed, deliver or
send to the securities regulatory authority

(1) details of any changes to the personal information required to be
delivered under subparagraph (1)(b)(ii), (2)(b)(iv) or (3)(b)(iii)), in the form of the
Personal Information Form and Authorization, since the delivery of that information in
connection with the filing of the simplified prospectus of the mutual fund or anow
mutual fund managed by the manager, r\

(i) a copy of the amended and restated fund facts (fcbment
blacklined to show changes, including the text of deletions, from the most ]q;e‘ntly filed
fund facts document; and N

(i) any other supporting documents required to b Wered or sent to
the securities regulatory authority under securities legislation. Q‘

(6) Despite any other provision of this section, a mutual fu%?nay
(@) omit or mark to be unreadable certain p&gns of a material contract or

an amendment to a material contract filed under thiﬁction:

disclosure of those provisions would be seripasly prejudicial to the interests of the
mutual fund or would violate confidentialit@rqvisions, and

(1) if the manager of the(@ual fund reasonably believes that

(i) if a provision |§ omitted or marked to be unreadable under

subparagraph (i), the mutual fundNgQUt include a description of the type of information
that has been omitted or marke be unreadable immediately after the provision that is

omitted or marked to be ungeable in the copy of the material contract or amendment
to the material contract fil& the mutual fund; and

(b) delete?&ercial or financial information from the copy of an agreement
of the mutual funﬁ anager or trustee with a portfolio adviser or portfolio advisers of
the mutual fupd, fied under this section if the disclosure of that information could
reasonably t?ﬁected to:

Q 0] prejudice significantly the competitive position of a party to the
agr t, or

(i) interfere significantly with negotiations in which parties to the
reement are involved.

Decision 2001-C-0283, s. 2.3; M.O. 2008-06, s. 2.3; M.O. 2010-13, s. 6; M.O. 2013-07,
S. 2; M.O. 2013-24, s. 2.

Regulation 81-101 May 30, 2016 PAGE 17



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

2.3.1. Websites

(1) If a mutual fund or the mutual fund's family has a website, the mutual fund must
post to at least one of those websites a fund facts document filed under this Part as
soon as practicable and, in any event, within 10 days after the date that the document is
filed.

(2) A fund facts document posted to the website referred to in subsection (1) mui<\

(@) be displayed in a manner that would be considered promm@ly to a
reasonable person; and

(b) not be attached to or bound with another fund facts docn@nt.

(3)  Subsection (1) does not apply if the fund facts document j Q?(ed to a website of
the manager of the mutual fund in the manner required under§@ection (2).

M.O. 2010-13, s. 7.
<O

2.4. Simplified Prospectus @

A simplified prospectus is a prospectu?@the purposes of securities legislation.
Decision 2001-C-0283, s. 2.4. Q N
2.5. Lapse date A(b
(2) This section does not a@g n Ontario.
(2) In this section,

"Lapse date" W|th reference to the distribution of a security that has been
qualified under a |f|ed prospectus, the date that is 12 months after the date of the
most recent si d prospectus relating to the security.

3) A I fund must not continue the distribution of a security to which the
prospe, requirement applies after the lapse date unless the mutual fund files a new

simp# prospectus that complies with securities legislation and a receipt for that new
Si ied prospectus is issued by the regulator or, in Québec, the securities regulatory
\§ority

4) Despite subsection (3), a distribution may be continued for a further 12 months
after a lapse date if:

(@) the mutual fund delivers a pro forma simplified prospectus not less
than 30 days before the lapse date of the previous simplified prospectus;
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(b) the mutual fund files a new final simplified prospectus not later
than 10 days after the lapse date of the previous simplified prospectus; and

(c) a receipt for the new final simplified prospectus is issued by the regulator
or, in Québec, the securities regulatory authority within 20 days after the lapse date of
the previous simplified prospectus. /\

subsection (3) unless and until any of the conditions of subsection (4) are not plied
with. NG

(6) Subject to any extension granted under subsection (7),
subsection (4) is not complied with, a purchaser may cancel a

distribution after the lapse date in reliance on subsection (4)
purchaser first became aware of the failure to comply with the

(5)  The continued distribution of securities after the lapse date does not co@ene

if a condition in
ase made in a
n- 90 days after the
dition.

(7) The regulator or, in Québec, the securities reg ory authority may, on an
application of a mutual fund, extend, subject to suc rMms and conditions as it may
impose, the times provided by subsection (4) wl%e in its opinion it would not be
prejudicial to the public interest to do so.

M.O. 2008-06, s. 7. ('l/Q

.
2.6. Consents of Experts (bQ

(1) A mutual fund must file thev?j}en consent of:
(@) any solicitor, , accountant, engineer or appraiser;
(b)  any notar uébec;

(c) any g(;l whose profession or business gives authority to a statement
made by thayperson if that person is named in a simplified prospectus or an
amendment simplified prospectus, directly or, if applicable, in a document
incorpor reference;

ageQJment;

\ (e) as having opined on financial statements from which selected information
included in the simplified prospectus has been derived and which audit opinion is
referred to in the simplified prospectus directly or in a document incorporated by
reference; or

as having prepared or certified any part of the simplified prospectus or the
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() as having prepared or certified a report, valuation, statement or opinion
referred to in the simplified prospectus or the amendment, directly or in a document
incorporated by reference.

(2)  The consent referred to in subsection (1) must:

@) be filed no later than the time the simplified prospectus or the amendrrw&t
to the simplified prospectus is filed or, for the purposes of future financial staten‘%f
that have been incorporated by reference in a simplified prospectus, no later t
date that those financial statements are filed;

e

4
(b) state that the person being named consents: f\
()  to being named, and 2\\/
(i) to the use of that person’s report, valuati tatement or opinion;

(© refer to the report, valuation, statement o @ﬂon stating the date of the
report, valuation, statement or opinion; and '{

(d)  contain a statement that the person Dg% named:
0] has read the simplified pr‘o}pectus, and

)
(i) has no reason to B%Qe that there are any misrepresentations in
the information contained in it that ar;t

(A) de@)m the report, valuation, statement or opinion, or

(B) in the knowledge of the person as a result of the
services performed by erson in connection with the report, financial statements,
valuation, statemen Iinion.

3) In addit] gany other requirement of this section, the consent of an auditor or
accountant Iso state:

g'the dates of the financial statements on which the report of the auditor or
acc% t is made; and

(b) that the auditor or accountant has no reason to believe that there are any
\ representations in the information contained in the simplified prospectus that are:

0] derived from the financial statements on which the auditor or
accountant has reported, or
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(i) within the knowledge of the auditor or accountant as a result of the
audit of the financial statements.

(4) Subsection (1) does not apply to a designated rating organization or its DRO
affiliate that issues a rating to the securities being distributed under the simplified
prospectus.

M.O. 2008-06, s. 7; M.O. 2013-09, s. 1. Qr<\
2.7. Language of Documents (l/

4
(1) A mutual fund must file a simplified prospectus and any other docm'e\t required
to be filed under this Regulation in French or in English. \/

(2) In Québec, a simplified prospectus and any doc required to be
incorporated by reference into a simplified prospectus must&n French or in French

and English.

(3) Despite subsection (1), if a mutual fund files a d&JQent only in French or only in
English but delivers to a securityholder or prospeq@ye securityholder a version of the
document in the other language, the mutual fun st file that other version not later
than when it is first delivered to the securityho};i/%)r prospective securityholder.

M.O. 2008-06, s. 7. N

go

Except in Ontario, a si@a prospectus must contain a statement of the rights
given to a purchaser und urities legislation in case of a failure to deliver the
simplified prospectus or ir&e of a misrepresentation in the simplified prospectus.

M.O. 2008-06, s. 7. QQ

2.8. Statement of Rights 4

PART 3 (g\/IENTS INCORPORATED BY REFERENCE AND DELIVERY TO
SECURITY RS
3.1. 6 ments Incorporated by Reference

The following documents must, by means of a statement to that effect, be
@Nporated by reference into, and shall form part of, a simplified prospectus:

(1) The annual information form that is filed concurrently with the simplified
prospectus.

Regulation 81-101 May 30, 2016 PAGE 21



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

(2.1) The most recently filed fund facts document for each class or series of
securities of the mutual fund, filed either concurrently with or after the date of the
simplified prospectus.

(2.2) If the mutual fund has not yet filed comparative annual financial
statements of the mutual fund, the most recently filed interim financial report of the
mutual fund that were filed before or after the date of the simplified prospectus. /\

(2.3) If the mutual fund has not yet filed interim financial report or co tive
annual financial statements of the mutual fund, the audited statement of fipancial
position that was filed with the simplified prospectus. '\ N

(2.4) If the mutual fund has not yet filed an annual managergent report of fund
performance of the mutual fund, the most recently filed interim ment report of
fund performance of the mutual fund that was filed before r the date of the
simplified prospectus. Q

(2) The most recently filed comparative ann inancial statements of the
mutual fund, together with the accompanying report o#¥e auditor, filed either before or
after the date of the simplified prospectus. @

3) The most recently filed interim fi jal report of the mutual fund that were
filed before or after the date of the simplifie ospectus and that pertain to a period
after the period to which the annual finan@ statements then incorporated by reference
in the simplified prospectus pertain. fb

(4) the most recently fi nnual management report of fund performance
that was filed by the mutua either before or after the date of the simplified

that was filed by tgelDtltual fund either before or after the date of the simplified
prospectus and pertains to a period after the period to which the annual
managemer%% of fund performance then incorporated by reference in the

prospectus;
(5) the my filed interim management report of fund performance

simplified pr us pertains.
Decisi 1-C-0283, s. 3.1; M.O. 2005-06, a. 1; M.O. 2010-13, s. 8; M.O. 2013-07,
S. 3; 2013-24, s. 3.

\J
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3.1.1. Audit of Financial Statements

Any financial statements, other than interim financial reports, incorporated by
reference in a simplified prospectus must meet the audit requirements in Part 2 of
Regulation 81 106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

M.O. 2008-06, s. 8; M.O. 2013-24, s. 4. Qr<\
3.1.2. Review of Unaudited Financial Statements (l/

“
Any unaudited financial statements incorporated by reference '}simplified
prospectus at the date of filing of the simplified prospectus must havg been reviewed in

accordance with the relevant standards set out in the Handbook fq iew of financial
statements by the mutual fund’s auditor or a review of financia ents by a public
accountant.

?~

3.1.3. Approval of Financial Statements and Rel%d Documents

A mutual fund must not file a sim '\prospectus unless each financial
statement and each management report of f erformance incorporated by reference
in the simplified prospectus has been apgNQwed in accordance with the requirements in
Part 2 and Part 4 of Regulation 81& respecting Investment Fund Continuous
Disclosure (chapter V-1.1, r. 42).

M.O. 2008-06, s. 8. . &?‘

3.2. Delivery of Prelim@y Simplified Prospectus and Simplified Prospectus

M.O. 2008-06, s. 8. O

(2) The requiren%LQnder securities legislation to deliver or send a preliminary
prospectus of a al fund to a person is satisfied by delivering or sending a
preliminary sipalifidd prospectus for the mutual fund filed under this Regulation,
prepared in dance with Form 81-101F1, either with or without the documents
incorporaé) reference.

(2) Q@ragraph repealed).
\ .

(2.2) (paragraph repealed).

(paragraph repealed).

(2.3) (paragraph repealed).
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(3) Except in Ontario, any dealer distributing a security during the waiting period
must:

(@) send a copy of the preliminary simplified prospectus to each prospective
purchaser who indicates an interest in purchasing the security and requests a copy of
such preliminary simplified prospectus; and

(b) maintain a record of the names and addresses of all persons to whon@
preliminary simplified prospectus has been forwarded.

Decision 2001-C-0283, s. 3.2; M.O. 2005-06, s. 6; A.M. 2008-06, sy\9.‘and 16;
M.O. 2015-02, s. 2. N

3.2.01. Pre-Sale Delivery of Fund Facts Document \\/

Q) If securities legislation requires a dealer to deliver @end a prospectus in
connection with a purchase of a security of a mutual fund tf%ﬁealer must, unless the
dealer has previously done so, deliver to the purchase @ fund facts document most
recently filed under this Regulation for the applicable or series of securities of the
mutual fund before the dealer accepts an instr@on from the purchaser for the
purchase of the security.

(2) In Nova Scotia, a fund facts documentfga disclosure document prescribed under
subsection 76(1A) of the Securities Act (I@N.S. 1989, c. 418).

3) In Ontario, a fund facts dopég;?h)t is a disclosure document prescribed under
subsection 71(1.1) of the Securiti?e (R.S.0. 1990, c. S. 5).

(4)  The requirement unger\®curities legislation to deliver or send a prospectus in
connection with a purcha a security of a mutual fund does not apply if

(@) a fund facts@gnent for the applicable class or series of securities of the
mutual fund is

[ delivered to the purchaser before the dealer accepts an instruction
from the ser for the purchase of the security, or

O (i) delivered or sent to the purchaser in accordance with section 3.2.02
og 3X,04 and the conditions set out in the applicable section are satisfied, or

(b) section 3.2.03 applies and the conditions set out in that section are
satisfied.

M.O. 2015-02, s. 3.
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3.2.02. Exception to Pre-Sale Delivery of Fund Facts Document

(1) Despite subsection 3.2.01(1), a dealer may deliver or send to the purchaser the
most recently filed fund facts document for the applicable class or series of securities of
the mutual fund not later than midnight on the second business day after entering into
the purchase of a security of the mutual fund, if all of the following apply:

(@) the purchaser instructs the dealer that the purchase must be com Iba
immediately or by a specified time; 6

(b) it is not reasonably practicable for the dealer to deliver t p\fqnd facts
document before the time specified by the purchaser under paragraph (a)t\

(c) before the instruction from the purchaser for the pur Wof a security of
the mutual fund is accepted,

0] the dealer informs the purchaser of the?@stence and purpose of
the fund facts document and explains the dealer's obljgatiyn to deliver the fund facts
document,

(i) the purchaser consents to th ler delivering or sending the fund
facts document after entering into the purcha %d

(i) the dealer verbally d'@lqses to the purchaser a summary of all of
the following:

(A) the fu ~%ental features of the mutual fund, and what it
primarily invests in, as set ou ﬁ r the heading “What does the fund invest in?” in Item
3 of Part | of the fund fact ent;

S ;o
(B e investment risk level of the mutual fund as set out under
the heading “How ri

1t?” in Item 4 of Part | of the fund facts document;

the suitability of the mutual fund for particular investors as
set out undb@ heading “Who is this fund for?” in Item 7 of Part | of the fund facts

documer@.

(D) any costs associated with buying, owning and selling a
SQCUNLY of the mutual fund as set out under the heading “How much does it cost?” in
\é | of Part Il of the fund facts document;

(E) any applicable withdrawal rights or rescission rights that the

purchaser is entitled to under securities legislation, as set out under the heading “What
if | change my mind?” in Item 2 of Part Il of the fund facts document.
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(2) For the purposes of subparagraph (1)(c)(ii), the consent must be given in respect
of a specific instruction to purchase a security of a mutual fund and, for greater
certainty, cannot be in the form of blanket consent from the purchaser.

M.O. 2015-02, s. 3.

3.2.03. Delivery of Fund Facts for Subsequent Purchases Under a Ps-
authorized Purchase Plan '\

Despite subsection 3.2.01(1), a dealer is not required to deliver the fﬁadr facts
document to a purchaser in connection with a purchase of a security of ayqu.tual fund
made pursuant to a pre-authorized purchase plan if all of the following apm(:

(@) the purchase is not the first purchase under the plan; \\/

(b) the dealer has provided a notice to the purchas Q\t states,

(1) subject to paragraph (c), the purch iII not receive a fund facts
document after the date of the notice, unless the purch&e Specifically requests it,

(i) the purchaser is entitled to rd&Q@e upon request, at no cost to the
purchaser, the most recently filed fund facts ment by calling a specified toll-free
number, or by sending a request by mail or gemail to a specified address or e-mail

address, Q N

(i)  how to access mkfund facts document electronically,

(iv) the purch@?ﬁill not have a right of withdrawal under securities
legislation for subsequent guroRases of a security of a mutual fund under the plan, but
will continue to have a ri action if there is a misrepresentation in the prospectus or
any document incorpor y reference into the prospectus, and

(v) % purchaser may terminate the plan at any time;

ast annually during the term of the plan, the dealer notifies the
purchasep iting of how the purchaser can request the most recently filed fund facts

(d)  the dealer delivers or sends the most recently filed fund facts document to
@purchaser if the purchaser requests it.

M.O. 2015-02, s. 3.
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3.2.04. Delivery of Fund Facts for Managed Accounts and Permitted Clients

Despite subsection 3.2.01(1), a dealer may deliver or send to the purchaser of a
security of a mutual fund the most recently filed fund facts document for the applicable
class or series of securities of the mutual fund not later than midnight on the second
business day after entering into the purchase of a security of the mutual fund if /\

N

(@) the purchase is made in a managed account, or Q

(b)  the purchaser is a permitted client that is not an individual. N

M.O. 2015-02, s. 3 '\
.0. , S. 3. \\/

3.2.05. Electronic Delivery of the Fund Facts Docume Q’

(1) If the purchaser of a security of a mutual fund conser%,”a fund facts document
that may be or is required to be delivered or sent und |@s Part may be delivered or
sent electronically. '{

(2) For the purposes of subsection (1), a fun s document may be delivered or
sent to the purchaser by means of an e-mail t ntains

(@) the fund facts document as Qa;tachment, or
(b) a hyperlink that leads e(g/ to the fund facts document.
M.O. 2015-02, s. 3. &?‘

3.2.1. Fund facts docun‘@\ purchaser’s right of withdrawal

(1) A purchaser erght of withdrawal in respect of a fund facts document that
was delivered or %ﬂ under sections 3.2.01, 3.2.02 or 3.2.04, as the purchaser would
otherwise hav n a prospectus is required to be delivered or sent under securities
legislation a that purpose, a fund facts document is a prescribed document under
the statthgdht of withdrawal.

(2) ova Scotia, instead of subsection (1), subsection 76(2) of the Securities Act
& S. 1989, c. 418) applies.

g In Ontario, instead of subsection (1), subsection 71(2) of the Securities Act
(R.S.0. 1990, c. S. 5) applies.
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4) In Québec, instead of subsection (1), section 30 of the Securities Act
(chapter V-1.1) applies.

M.O. 2013-17, s. 5; M.O. 2015-02, s. 4.

3.2.2. Fund facts document — purchaser’s right of action for failure to deliver or

send /\

(1) A purchaser has a right of action if a fund facts document is not delivere @ent
as required by sections 3.2.01, 3.2.01 or 3.2.04 as the purchaser would otherwigg have

when a prospectus is not delivered or sent as required under securities Iegg%a;ion and,
for that purpose, a fund facts document is a prescribed document unden\th statutory

right of action. \/

(2) In Nova Scotia, instead of subsection (1), subsection 14 OT the Securities Act
(R.S.N.S. 1989, c. 418) applies.

3) In Ontario, instead of subsection (1), sectiq 3 of the Securities Act
(R.S.0. 1990, c. S. 5) applies.

4) In Québec, instead of subsection (1 h@%on 214 of the Securities Act
(chapter V-1.1) applies. (.l/

M.O. 2013-17, s. 5; M.O. 2015-02, s. 5. Q.,
3.3. Documents to be DeIivered& ent upon Request

(1) A mutual fund must deli Ygr send to any person that requests the simplified
prospectus of the mutual f any of the documents incorporated by reference into
the simplified prospectus,&py of the simplified prospectus or requested document.

(2) A mutual funQQst deliver or send, to any person that requests the annual
information form (g‘u mutual fund, the current simplified prospectus of the mutual fund
with the annugt jnidrmation form, unless the mutual fund has previously delivered or
sent that sin@?ﬁ prospectus to that person.

(3) éﬁmal fund must deliver or send all documents requested under this section
with'Q siness days of receipt of the request and free of charge.

&\sion 2001-C-0283, s. 3.3: M.O. 2010-13, s. 9 and 16.
3.4. Toll-Free Telephone Number or Collect Telephone Calls

A mutual fund must have a toll-free telephone number for, or accept collect
telephone calls from, persons that want to receive a copy of the simplified prospectus of
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the mutual fund and any or all documents incorporated by reference into the simplified
prospectus.

Decision 2001-C-0283, s. 3.4; M.O. 2010-13, s. 9 and 16.
3.5. Soliciting Expressions of Interest Prohibited

Neither a multiple SP that includes both a pro forma simplified prospectus ah&

preliminary simplified prospectus nor a multiple AIF that includes both a p rma
annual information form and a preliminary annual information form may be d to
solicit expressions of interest. NG
Decision 2001-C-0283, s. 3.5; M.O. 2010-13, s. 9; M.O. 2013-17, s. 6\\/

PART 4 PLAIN LANGUAGE AND PRESENTATION Q‘

4.1. Plain Language and Presentation ?”

(1) A simplified prospectus, annual information for@ fund facts document must
be prepared using plain language and be in a fo@att that assists in readability and
comprehension. Q’\
(2) A simplified prospectus ('l/
)
@) must present all informatié'&efly and concisely;

the items listed in the Part B n of Form 81-101F1 in the order stipulated in those

(b) must present the@iﬁted in the Part A section of Form 81-101F1 and

section as permitte ubsection 5.3(1), place the Part B section of the simplified
prospectus in anyQ: ion in the simplified prospectus;

parts;
(c) may, u@Se Part B section is being bound separately from the Part A

(d) Qb%af use the headings and sub-headings stipulated in Form 81-101F1,
and may b-headings in items for which no sub-headings are stipulated,;

must contain only educational material or the information that is
sge&cally mandated or permitted by Form 81-101F1; and

) must not incorporate by reference into the simplified prospectus, from any
other document, information that is required to be included in a simplified prospectus.

(3) A fund facts document must
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(@) be prepared for each class and each series of securities of a mutual fund
in accordance with Form 81-101F3;

(b) present the items listed in the Part | section of Form 81-101F3 and the
items listed in the Part Il section of Form 81-101F3 in the order stipulated in those parts;

(c) use the headings and sub-headings stipulated in Form 81-101F3;

(d)  contain only the information that is specifically required or permit Q')\be
in Form 81-101F3; }i/
N »

(e) not incorporate any information by reference; and f\

(f)  not exceed 4 pages in length. \\/

Decision 2001-C-0283, s. 4.1; M.O. 2010-13, s. 10 M.O. 201@5. 7.
4.2. Preparation in the Required Form O
Despite provisions in securities legislation @ating to the presentation of the

content of a prospectus, a simplified prospectus nual information form and a fund
facts document must be prepared in accorda ith this Regulation.

Decision 2001-C-0283, s. 4.2; M.O. 2005@,.5. 6; M.O. 2010-13, s. 11.

PART 5 PACKAGING A(b
5.1. Combinations of Doc@;
(1) A simplified pros@s must not be consolidated with one or more other
simplified prospectuse form a multiple SP unless the Part A sections of each
simplified prospectu ubstantially similar.

(2) A mult g must be prepared in accordance with the applicable requirements
of Form 81- g

3) &@raph revoked).
/

D Cﬁon 2001-C-0283, s. 5.1; M.O. 2010-13, s. 12; M.O. 2013-17, s. 8.

\5. . Combinations of Fund Facts Documents for Delivery Purposes
(2) If a fund facts document for a particular class or series of securities of a mutual

fund is delivered under subsection 3.2.01(1), the fund facts document must not be
combined with any other materials or documents.
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(2) Despite subsection (1), a fund facts document may be combined with one or
more other fund facts documents if the combination of documents is not so extensive as
to cause a reasonable person to conclude that the combination of documents prevents
the information from being presented in a simple, accessible and comparable format.

3) Despite subsection (2), if multiple fund facts documents are being delivered
electronically at the same time, those fund facts documents cannot be combined inta%
single e-mail attachment or a single document accessible through a hyperlink. '\

(4) A fund facts document delivered or sent under section 3.2.02, 3.2.03, 61,3.2.04
must not be combined with any other materials or documents includingy\fo.( greater
certainty, another fund facts document, except one or more of the foIIowiﬂg"

(@) a general front cover pertaining to the package ched or bound
materials and documents;

(b) a trade confirmation which discloses the pur&aﬁe of securities of the
mutual fund,

(© a fund facts document of another mu fund if that fund facts document
is also being delivered or sent under section 3.2.02\ .03, or 3.2.04;

(d)  the simplified prospectus or the ﬂﬁtiple SP of the mutual fund;

)
(e) any material or docume orporated by reference into the simplified
prospectus or the multiple SP of theputal fund;

)] an account appl@g}iocument;

(9) a registered lan application or related document.
(5) If a trade coQQion referred to in paragraph (4)(b) is combined with a fund
facts document, ther disclosure documents required to be delivered or sent to

satisfy a regulgtorydrequirement for purchases listed in the trade confirmation may be
combined wj fund facts document.

(6) und facts document is combined with any of the materials or documents

refe in subsection (4), a table of contents specifying all documents must be

cQmMned with the fund facts document, unless the only other documents combined with

%lund facts document are the general front cover permitted under paragraph (4)(a) or
\h trade confirmation permitted under paragraph (4)(b).

(7 If one or more fund facts documents are combined with any of the materials or

documents referred to in subsection (4), only the general front cover permitted under
paragraph (4)(a), the table of contents required under subsection (6) and the trade
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confirmation permitted under paragraph (4)(b) may be placed in front of the fund facts
documents.

Decision 2001-C-0283, s. 5.2; M.O. 2010-13, s. 13; M.O. 2013-17, s. 9.
5.3. Separate Binding of Part B Sections of a Multiple SP

(1) The Part B sections of a multiple SP may be bound separately from the P:h&
section of that document.

(2) If a Part B section of a multiple SP is bound separately from the Parpo section of
the multiple SP:

(@) all of the Part B sections of the multiple SP must be \/separately from
the Part A section; and Q

(b)  all or some of the Part B sections may be boun?tbgether with each other
or separately.

Decision 2001-C-0283, s. 5.3; M.O. 2010-13, s. 14. @

N

5.4. Annual Information Forms (.19

(1)  An annual information form must l@nqnsolidated with one or more other annual
information forms into a multiple Aﬂb the related simplified prospectuses are
consolidated into a multiple SP. !

(2) A multiple AIF must be@ed in accordance with the applicable requirements
of Form 81-101F2.

Decision 2001-C-0283,&M.0. 2010-13, s. 15.

55 CombinatiQ%f Fund Facts Documents for Filing Purposes

For t poses of section 2.1, a fund facts document may be combined with
cts document of a mutual fund in a simplified prospectus or, if a multiple
und facts document of a mutual fund combined in the multiple SP.

Z
D Cﬁon 2001-C-0283, s. 5.4; M.O. 2010-13, s. 16; M.O. 2015-02, s. 7.

N
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PART 5.1  CERTIFICATES

M.O. 2008-06, s. 10.
5.1.1. Interpretation
For the purposes of this Part: '<\

"manager certificate form" means a certificate in the form set out in It%zo of
Form 81-101F2 and attached to the annual information form; NG

"mutual fund certificate form" means a certificate in the form sgt out in Iltem 19 of
Form 81-101F2 and attached to the annual information form;

"principal distributor certificate form" means a certifi an the form set out in
Item 22 of Form 81-101F2 and attached to the annual informa form; and

"promoter certificate form"™ means a certificate&@ form set out in Item 21 of
Form 81-101F2 and attached to the annual informat@] form.

N
PV

5.1.2. Date of Certificates Q N

M.O. 2008-06, s. 10.

The date of the certificates r%/ired by this Regulation must be within 3 business
days before the filing of the prelings simplified prospectus, the simplified prospectus,
the amendment to the simplif&pectus, the amendment to the annual information

form or the amendment to tige NRd facts document, as applicable.

M.O. 2008-06, s. 10; M 10-13, s. 17.
5.1.3. Certificat ae Mutual Fund

(1) Exceg&ntario, a simplified prospectus of a mutual fund must be certified by
the mutu

(2) % utual fund must certify its simplified prospectus in the form of the mutual fund

c§rt| ate form.

0. 2008-06, 5. 10.
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5.1.4. Certificate of Principal Distributor

A simplified prospectus of a mutual fund must be certified by each principal
distributor in the form of the principal distributor certificate form.

M.O. 2008-06, s. 10.
5.1.5. Certificate of the Manager '<\

A simplified prospectus of a mutual fund must be certified by the managf%/of the
mutual fund in the form of the manager certificate form. N

M.O. 2008-06, s. 10 '\
.0. , S. 10. \\/

5.1.6. Certificate of Promoter Q ~

Q) Except in Ontario, a simplified prospectus of a mutualfuhd must be certified by
each promoter of the mutual fund.

(2) A prospectus certificate required under t Regulation or other securities
legislation to be signed by a promoter must be ih\ form of the promoter certificate
form.

may require any person who was a pr r of the mutual fund within the 2 preceding

3) Except in Ontario, the regulator ;&Québec, the securities regulatory authority
years to sign a certificate, in the prqEEte certificate form.

(4) Despite subsection (3@%ritish Columbia, the powers of the regulator with
respect to the matters desgri in subsection (3) are set out in the Securities Act
(British Columbia). &

(5) Except in OnQ,Q,Q/ith the consent of the regulator or, in Québec, the securities
regulatory authorﬁ certificate of a promoter for a simplified prospectus may be
signed by an_ggeht duly authorized in writing by the person required to sign the

certificate. C)®

M.O. z@fh s. 10; M.O. 2010-13, s. 18.

5§.Q0ertificates of Corporate Mutual Funds

Except in Ontario, if the mutual fund is a company, the certificate of the mutual
fund required under section 5.1.3 must be signed:

@) by the chief executive officer and the chief financial officer of the mutual
fund; and,
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(b)  on behalf of the board of directors of the mutual fund, by:

0] any 2 directors of the mutual fund, other than the persons referred
to in paragraph (a) above, or

(i) if the mutual fund has only 3 directors, 2 of whom are the persons
referred to in paragraph (a) above, all the directors of the mutual fund. /\

(2) Except in Ontario, if the regulator or, in Québec, the securities r tory
authority is satisfied that either or both of the chief executive officer or chief' figancial
officer cannot sign a certificate in a simplified prospectus, the regulator op\in,Québec,
the securities regulatory authority may accept a certificate signed by anothgr fficer.

M.O. 2008-06, s. 10. \'Z
QQ~
v

PART 6 EXEMPTIONS

Decision 2001-C-0283, Title: M.O. 2010-13, s. 19. &O

6.1. Grant of Exemption @

the provisions of this Regulation, in whole “ofyin part, subject to such conditions or
restrictions as may be imposed in the exe@t{on.

(2) The regulator or the securities regulat?&thority may grant an exemption from

(2) Despite subsection (1), in&n(t?io, only the regulator may grant such an

exemption. v

(3) Except in Ontario, ane ption referred to in subsection (1) is granted under the
statute referred to in %ﬁndix B of Regulation 14-101 respecting Definitions
(chapter V-1.1,r. 3)0 the name of the local jurisdiction.

Decision 2001-C- 2, s. 6.1; M.O. 2005-06, s. 6; M.O. 2010-13, s. 19.

6.2. Evidt)gﬁf exemption

gra nder this Part of an exemption from any form or content requirements relating
t a%implified prospectus, annual information form or fund facts document, may be

nced by the issuance of a receipt for a simplified prospectus and annual
\n ormation form, or an amendment to a simplified prospectus or annual information
form.

(1) rﬁﬁﬁjt limiting the manner in which an exemption may be evidenced, the

(2) Despite subsection (1), the issuance of a receipt for a simplified prospectus and
annual information form or an amendment to a simplified prospectus or annual
information form is not evidence that the exemption has been granted unless
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€) the person that sought the exemption sent to the regulator or securities
regulatory authority a letter or memorandum describing the matters relating to the
exemption and indicating why consideration should be given to the granting of the
exemption:

0] on or before the date of the filing of the preliminary or pro for&
simplified prospectus and annual information form;

(i) at least 10 days before the issuance of the receipt in the cgie'of an

amendment to a simplified prospectus or annual information form; or '\ N
(i)  after the date of the filing of the preliminary or pgo forma simplified
prospectus and annual information form and received a written a edgement from
the regulator or securities regulatory authority that the exempti be evidenced in
the manner set out in subsection (1); and Q
(b) the regulator or securities regulatory rity has not before, or
concurrently with, the issuance of the receipt sent no the person that sought the

exemption, that the exemption sought may not be @denced in the manner set out in
subsection (1).

Decision 2001-C-0283, s. 6.2; M.O. 2008-06, s{26; M.O. 2010-13, s. 19.

)
PART 7 EFFECTIVE DATE (b

Decision 2001-C-0283, Title; M.O %8 06, s. 11.

7.1. (Revoked) @
Decision 2001-C-0283 § M.O. 2005-06, S. 2.

7.2. (Revoked) 2

Decision 20&)&0283, s. 7.2; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.

7.3. @?Eked)
/

Dcﬁon 2001-C-0283, s. 7.3; M.O. 2005-06, s. 6; M.O. 2008-06, s. 12.

Since October 27, 2006, Section 7.4 does not apply in any jurisdiction

7.4. Introduction of Management Reports of Fund Performance

Items 8, 11 and 13.1 of Part B of Form 81-101F1 do not apply to a mutual fund
that filed an annual management report of fund performance pursuant to
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FORM 81-101F1 CONTENTS OF SIMPLIFIED PROSPECTUS
GENERAL INSTRUCTIONS:
General

(1) This Form describes the disclosure required in a simplified prospectus ?\g
mutual fund. Each Item of this Form outlines disclosure requirements. Instructlorfs\
help you provide this disclosure are printed in italic type.

(2) Terms defined in Regulation 81-101 respecting Mutual FundN\Prospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inve&(m nt Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fund Sales Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t have in those
regulations. @‘

(3) A simplified prospectus shall state the required informzfv)"h concisely and in plain

language. Reference should be made to Part of Policy Statement to
Regulation 81-101 respecting Mutual Fu Prospectus Disclosure
(Decision 2001-C-0284, 2001-06-12) for a discuss@ concerning plain language and
presentation. N

4) Respond as simply and directly as is%asonably possible and include only as
much information as is necessary for(an,understanding of the fundamental and
particular characteristics of the mutual lﬁ Brevity is especially important in describing
practices or aspects of a mutual uhd'S operations that do not differ materially from
those of other mutual funds.

(5) Regulation 81-101 r %the simplified prospectus to be presented in a format
that assists in readability %omprehensmn This Form does not mandate the use of a
specific format to a ese goals. However, mutual funds are encouraged to use,
as appropriate, tablgraptions, bullet points or other organizational techniques that
assist in presentir\Q e required disclosure clearly and concisely.

hall be presented under the heading or sub-heading stipulated in this
s to the relevant Item number are optional. If no sub-heading for an Item
In this Form, a mutual fund may include sub-headings, under the required
at its option.

@ A simplified prospectus may contain photographs and artwork only if they are
\eevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(8) Any footnotes to tables provided for under any Item in this Form may be deleted
if the substance of the footnotes is otherwise provided.

Regulation 81-101 May 30, 2016 PAGE 38



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

Contents of a Simplified Prospectus

(9) A simplified prospectus shall pertain to one mutual fund, and shall consist of 2
sections, a Part A section and a Part B section.

(10) The Part A section of a simplified prospectus contains the response to the Items
in Part A of this Form and contains introductory information about the mutual fusyl,
general information about mutual funds and information applicable to the mutual fw
managed by the mutual fund organization.

(11) The Part B section of a simplified prospectus contains the responseNp the Items
in Part B of this Form and contains specific information about the mutua&md to which
the simplified prospectus pertains. \/

(12) Despite securities legislation, a simplified prospectus sh resent each Item in
the Part A section and each Item in the Part B section in th ective order provided
for in this Form. However, the Part B section of the simplified Nfospectus may be placed
in any location in the simplified prospectus. For a singl this means that the Part B
section may be placed before the Part A section, som e in the middle of the Part A
section or after the Part A section, except for the co»@s.

(13) Subsection 5.1(3) of Regulation 81. @ permits certain documents to be
attached to, or bound with, a simplified pro tus. Those documents consist of the
documents incorporated by reference (W, the simplified prospectus, educational
material, account application documﬁ, registered tax plan applications and
documents and any point of s@gy Isclosure documents required by securities
legislation. No other document be attached to, or bound with, a simplified

prospectus. &

Consolidation of Simplifie@bspectuses into a Multiple SP

(14) Subsection 5?gf Regulation 81-101 states that simplified prospectuses shall
not be consolidatﬁt form a multiple SP unless the Part A sections of each simplified
prospectus argzsubstantially similar. The Part A sections in a consolidated document
need not b ted. These provisions permit a mutual fund organization to create a
documen ontains the disclosure for a number of mutual funds in the same family.

(15)Q®with a single SP, a multiple SP will consist of 2 Parts:

@ 1. A Part A section that contains general information about the mutual funds,
the mutual fund family, described in the document.

2. A number of Part B sections, each of which will provide specific
information about one mutual fund. The Part B sections shall not be consolidated with
each other so that, in a multiple SP, information about each of the mutual funds
described in the document shall be provided on a fund by fund or catalogue basis and
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shall set out for each mutual fund separately the information required by Part B of this
Form. Each Part B section shall start on a new page.

(16) For a multiple SP in which the Part A and Part B sections are bound together, the
Part B sections may be placed at any location in the document; that is, before the Part A
section, somewhere in the middle of the Part A section or after the Part A section,
except for the back cover. If the Part B sections are bound with the Part A section, $+\e
Part B sections shall be kept together in the document. '\

(17) Section 5.3 of Regulation 81-101 permits the Part B sections of a muIti@SP to
be bound separately from the Part A section of the document. If one Parjp\3 section is
bound separately from the Part A section of the document, all Part B seb(o S must be

separate from the Part A section of the document. \/

(18) Subsection 5.3(2) of Regulation 81-101 permits Part B Qﬁhs that have been
bound separately from the related Part A section to eithe bound individually or
together, at the option of the mutual fund organization. Ther&’iS no prohibition against
the same Part B section of a multiple SP being bound elf for distribution to some
investors, and also being bound with the Part B séd&jonh of other mutual funds for
distribution to other investors. @

legislation to deliver a prospectus for a mutu nd will be satisfied by the delivery of a
simplified prospectus, either with or withg™ the documents incorporated by reference.
Mutual fund organizations that bind se ly the Part B sections of a multiple SP from
the Part A section are reminded thgt&since a simplified prospectus consists of a Part A
section and a Part B section, dek of both sections is necessary in order to satisfy
the delivery obligations in conn®g¥on with the sale of securities of a particular mutual
fund.

(20) Inltems 1 th@% Part A of this Form, specific instructions are provided for a

(19) Section 3.2 of Regulation 81-101 prmg"ﬁ?that the requirement under securities
I

single SP and a m P and in some cases for a multiple SP for which the Part A
section is either with, or separate from, the Part B sections of the document. The
remainder of Payt A of this Form generally refers to disclosure required for "a mutual
fund” in a "gmMNMed prospectus”. This disclosure should be modified as appropriate to
reflect myhy utual funds covered by a multiple SP.

Mul'&(@s Mutual Funds

@ A mutual fund that has more than one class or series that are referable to the

e portfolio may treat each class or series as a separate mutual fund for purposes of
this Form, or may combine disclosure of one or more of the classes or series in one
simplified prospectus. If disclosure pertaining to more than one class or series is
combined in one simplified prospectus, separate disclosure in response to each Item in
this Form must be provided for each class or series unless the responses would be
identical for each class or series.
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(22) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles are
applicable to Regulation 81-101 and this Form.

PART A GENERAL DISCLOSURE /\
ltem 1 Front Cover Disclosure (19
1.1 For aSingle SP '\.‘

(2) Indicate on the front cover whether the document is a pre{n/inary simplified
prospectus, a pro forma simplified prospectus or a simplified prosp \ /

(2) Indicate on the front cover the name of the mutual f Qo which the simplified
prospectus pertains. If the mutual fund has more than one cl¥6s or series of securities,

indicate the name of each of those classes or se @covered in the simplified
prospectus. '{

3) Despite securities legislation, state on the IHQQR cover of a preliminary simplified
prospectus the following:

authority(ies) in each of/certain of the ces/provinces and territories of Canada] but
the Simplified Prospectus has not ecome final for the purpose of a distribution.
Information contained in this Séy@ Prospectus may not be complete and may have

"A copy of this Simplified P&)ﬁc{us has been filed with [the securities
t

to be amended. The [units/sha described in this Simplified Prospectus may not be
sold to you until a receipt fQr Simplified Prospectus is obtained by the mutual fund
from the securities regula@fauthority(ies)]."

4) If a commer@g)y of the preliminary simplified prospectus is prepared, print
the legend referrer ¥n subsection (3) in red ink.

(5) For agg/ﬁinary simplified prospectus or simplified prospectus, indicate the date

t, which shall be the date of the certificates contained in the related
annualAJQrmation form. This date shall be within 3 business days of the date the
is filed with the securities regulatory authority. Write the date in full, writing
the M@me of the month in words. A pro forma simplified prospectus need not be dated,
\émay reflect the anticipated date of the simplified prospectus.

(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”
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INSTRUCTION
Complete the bracketed information in subsection (3) above by

(@) inserting the name of each jurisdiction of Canada in which the mutual fund
intends to offer securities under the prospectus;

(b) stating that the filing has been made in each of the provinces of Canach(o\
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of Canada by exceptioq\(i.(a. every
province of Canada or every province and territory of Canada, ex:t&gt [excluded

jurisdictions]). \\/

1.2  For a Multiple SP in which the Part A section and t@ t B sections are

bound together ?‘

Q) Indicate on the front cover whether the docu is a preliminary simplified
prospectus, a pro forma simplified prospectus or a sirﬁg’@ d prospectus for each of the
mutual funds to which the document pertains. @

(2) Indicate on the front cover the names e mutual funds and, at the option of
the mutual funds, the name of the mutual fun ily, to which the document pertains. If

the mutual fund has more than one claquseries of securities, indicate the name of
each of those classes or series covere(fb e simplified prospectus.

a preliminary simplified prospec®Mthe following:

3) Despite securities IegisJati@te on the front cover of a document that contains

“A copy of this docegdent has been filed with [the securities authority(ies) in each
of/certain of the provin provinces and territories of Canada] but has not yet become
final for the purposegpadistribution. Information contained in this document may not be
complete and ma% ve to be amended. The [units/shares] described in this document
may not be sol# to You until receipts for this document are obtained by the mutual fund
from the se:c?g regulatory [authority(ies)].”

4) ga)mmercial copy of the document that contains a preliminary simplified
pro% S is prepared, print the legend referred to in subsection (3) in red ink.

@ If the document contains a preliminary simplified prospectus or a simplified

spectus, indicate the date of the document, which shall be the date of the certificates
contained in the related multiple AlF. This date shall be within 3 business days of the
date the document is filed with the securities regulatory authority. Write the date in full,
writing the name of the month in words. A document that is a pro forma multiple SP
need not be dated, but may reflect the anticipated date of the multiple SP.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION
Complete the bracketed information in subsection (3) above by r<\

(@) inserting the name of each jurisdiction of Canada in which the mtﬁaﬂl fund
intends to offer securities under the prospectus; '\ N

(b)  stating that the filing has been made in each of the provigces of Canada or
each of the provinces and territories of Canada; or

(© identifying the filing jurisdictions of Canada exception (i.e. every
province of Canada or every province and territory of da, except [excluded
jurisdictions]).

1.3 For a Multiple SP in which the Part A sec@ is bound separately from the
Part B sections N

(1) Comply with Item 1.2. ('l/
)
(2)  State prominently, in substantialﬂ@following words:
“A complete simplified p ~gctus for the mutual funds listed on this page
consists of this document an dditional disclosure document that provides specific
information about the mutugl s in which you are investing. This document provides

general information appli to all of the [name of mutual fund family] funds. You must
be provided with the a | disclosure document.”

ltem 2 Tab 2 Contents
21 For acﬁfe SP

Q) r@%‘fe securities legislation, at the option of the mutual fund, include a table of
con

@ If a table of contents is included, begin it on a new page, which may be the inside
nt cover of the document.

2.2  For a Multiple SP in which the Part A section and the Part B sections are
bound together

Q) Include a table of contents.
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(2) Include in the table of contents, under the heading "Fund Specific Information”, a
list of all of the mutual funds to which the document pertains, with the numbers of the
pages where information about each mutual fund can be found.

3) Begin the table of contents on a new page, which may be the inside front cover
of the document. /\

2.3  For a Multiple SP in which the Part A section is bound separately f the
Part B sections
N »

(2) Include a table of contents for the Part A section of the multiple SPt\

(2) Begin the table of contents on a new page, which may be Qﬁéide front cover
of the document. Q

(3) Include, immediately following the table of contents an%n the same page, a list
of the mutual funds to which the multiple SP pertains @details on how the Part B
disclosure for each mutual fund will be provided.

ltem 3 Introductory Disclosure 6\6
3.1 ForasSingle SP ('l/

)
Provide, either on a new page dﬁwediately under the table of contents, under
the heading “Introduction”, the foIIthg atement in substantially the following words:

This Simplified sﬁgaus contains selected important information to help
you make an informed inv% decision and to help you understand your rights.

- This Sim Prospectus contains information about the Fund and the
risks of investing i tual funds generally, as well as the names of the firms
responsible for th agement of the Fund.

- Ck)%ﬂional information about the Fund is available in the following

documer@
QO

\é - the most recently filed Fund Facts;

- the Annual Information Form;

- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;

Regulation 81-101 May 30, 2016 PAGE 44



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this Simplified Prospecidg,
which means that they legally form part of this document just as if they were printeu\a
a part of this document. You can get a copy of these documents, at your reque d at
no cost, by calling [toll-free/collect] [insert the toll-free telephone number or telgphone
number where collect calls are accepted, as required by section 3.4 of the&egulation],
or from your dealer. r\

- [If applicable] These documents are available on the | fund's/mutual
fund family's] Internet site at [insert mutual fund's Internet site a ST, or by contacting
the [mutual fund/mutual fund family] at [insert mutual fund's/ al fund family's e-mail
address]. %

- These documents and other informationlsQQ the Fund are available on
the Internet at www.sedar.com.” @

3.2  For a Multiple SP Q

Provide, either on a new page or iMgdiately under the table of contents, under
the heading "Introduction” the following ment in substantially the following words:

This document con ﬁs\selected important information to help you make
an informed investment decisk@ d to help you understand your rights as an investor.

- This documgg{®dis divided into 2 parts. The first part, [from pages -
@ information applicable to all of the [name of fund family]
Funds. The second gaLfrom pages ¢ through ] [which is separately bound], contains
specific informati dout each of the Funds described in this document.

- Ck)%ﬂional information about each Fund is available in the following
documer@

\é - the most recently filed Fund Facts;

- the Annual Information Form;

- the most recently filed annual financial statements;

- any interim financial report filed after those annual financial
statements;
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- the most recently filed annual management report of fund
performance;

- any interim management report of fund performance filed after that
annual management report of fund performance.

These documents are incorporated by reference into this document, whmg
means that they legally form part of this document just as if they were printed as amg
of this document. You can get a copy of these documents, at your request, no
cost, by calling [toll-free/collect] [insert the toll-free telephone number or telgphone
number where collect calls are accepted, as required by section 3.4 of the&egulation],
or from your dealer. r\

| funds'/mutual
ily's Internet site
ily] at [insert e-mall

- [If applicable] These documents are available on the
fund family's] Internet site at [insert mutual funds'/mutual fu
address], or by contacting the [mutual funds/mutual fun
address]. d?”

- These documents and other information/2QoUt the Funds are available at

www.sedar.com.” @

Item 4 General Investment Risks Q

(2) Disclose under the heading “Wha@a Mutual Fund and What are the Risks of
Investing in a Mutual Fund?”

(@) a brief general desc?&oﬁ of the nature of a mutual fund; and

(b)  the risk factorg ONPther investment considerations that an investor should
take into account that areébciated with investing in mutual funds generally.
(2) For a multipl@t the option of the mutual fund, disclose the risk factors and
investment consi yons that are applicable to more than one of those mutual funds.
(3) At a %«ﬁum, in response to the requirements of subsection (1), include
disclosurq'glbstantially the following words:
Mutual funds own different types of investments, depending upon their
i egnent objectives. The value of these investments will change from day to day,
%Cting changes in interest rates, economic conditions, and market and company
S. As a result, the value of a mutual fund's [units/shares] may go up and down, and

the value of your investment in a mutual fund may be more or less when you redeem it
than when you purchased it.

- [If applicable], The full amount of your investment in any [name of mutual
fund family] mutual fund is not guaranteed.
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- Unlike bank accounts or GICs, mutual fund [units/shares] are not covered
by the Canada Deposit Insurance Corporation or any other government deposit insurer.”

(4) State that, under exceptional circumstances, a mutual fund may suspend
redemptions. Provide a reference to the disclosure provided in response to Item 6(2) of

Part A of this Form.
X\

INSTRUCTIONS: Q

Q) Examples of the risks that may be disclosed under subsection (R are stock
market risk, interest rate risk, foreign security risk, foreign currency risk&p cialization
risk and risk associated with the use of derivatives. If this risk disﬁre is provided
under this subsection, the fund-specific disclosure about each mu d described in
the document should contain a reference to the appropriate part s risk disclosure.

(2) In providing disclosure under subsection (1), follow th&n‘structions under Item 9
of Part B of this Form, as appropriate.

Item 5 Organization and Management Deta@for a Multiple SP

(2) Provide, under the heading “Organiz and Management of the [name of
mutual fund family]”, information about the magyager, trustee, portfolio adviser, principal
distributor, custodian, registrar, auditor a gcurities lending agent of the mutual funds
to which the document relates in the fo a diagram or table.

(2) For each entity listed in ~\iiagram or table, briefly describe the services
provided by that entity and the r®&8ionship of that entity to the manager.

3) For each entity Ils%tn the diagram or table, other than the manager of the
mutual funds, provide nicipality and the province or country where it principally

provides its service e mutual funds. Provide the complete municipal address for
the manager of th tua Ifunds

or table describe the independent review committee of the mutual funds,

E - an appropriate summary of its mandate,
- that it prepares at least annually a report of its activities for securityholders
which is available on the [mutual fund's/mutual fund family's] Internet site at [insert
mutual fund's Internet site address], or at the securityholders' request, at no cost, by

(3.1) Unde@%fparate sub-heading “Independent Review Committee” in the diagram

- its composition,
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contacting the [mutual fund/mutual fund family] at [insert mutual fund's e-mail address]),
and

- that additional information about the independent review committee,
including the names of the members, is available in the mutual fund's Annual
Information Form.

(4) At the option of the mutual fund, provide, under a separate sub-heading, dd&{h
of the manager of the mutual fund, including the history and background of the @ger
and any overall investment strategy or approach used by the manager in c ction
with the mutual funds for which it acts as manager. N

(4.1) If a mutual fund holds, in accordance with section 2.5 of Ke%ﬁ}ltion 81-102
respecting Investment Funds, securities of another mutual fund t \ anaged by the
same manager or an affiliate or associate of the manager, disclg‘

(@) that the securities of the other mutual fund heIdW’the mutual fund will not
be voted; and

(b) if applicable, that the manager may a ge for the securities of the other
mutual fund to be voted by the beneficial holders dfs{ securities of the mutual fund.

(5) Despite subsection (1), if the informafaz required by subsection (1) is not the
same for substantially all of the mutual fyfsydescribed in the document, provide in the
diagram or table contemplated by sub@n (1) only that information that is the same
for substantially all of the mutual fun&a d provide the remaining disclosure required by
that subsection in the diagram or vie required by Item 4(1) of Part B of this Form.

(6) Despite subsection (. IN\Y the information required by subsection (3.1) is not the
same for substantially alléwe mutual funds described in the document, provide only
that information that is me for substantially all of the mutual funds and provide the
remaining disclosur ired by that subsection under Item 4(3.1) of Part B of this
Form.

INSTRUCTI@)@

(1) r@ Information required to be disclosed in this Item shall be presented
pro% ly, using enough space so that it is easy to read.

@ The descriptions of the services provided by the listed entities should be brief.

r instance, the manager may be described as “manages the overall business and
operations of the funds”, a portfolio adviser may be described as “provides investment
advice to the manager about the investment portfolio of the funds” or “manages the
investment portfolio of the funds”, and a “principal distributor” may be described as
“markets the securities of the funds and sells securities [through brokers and dealers]
[or its own sales force]”.
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3) The information about the independent review committee should be brief. For
instance, its mandate may in part be described as “reviewing, and providing input on,
the manager's written policies and procedures which deal with conflict of interest
matters for the manager and reviewing such conflict of interest matters.” A cross-
reference to the annual information form for additional information on the independent
review committee and fund governance should be included. /\
N

Item 6 Purchases, Switches and Redemptions Q

(2) Briefly describe, under the heading “Purchases, Switches and R emptions”
how an investor can purchase and redeem the securities of the mutual or switch
them for securities of other mutual funds, how often the mutual fund i valued and state
that the issue and redemption price of those securities is based on \ utual fund's net
asset value of a security of that class, or series of a class, n ermined after the
receipt by the mutual fund of the purchase order or redemptiog &der

(2)  State that, under extraordinary circumstances, t hts of investors to redeem
securities may be suspended by the mutual fund, and sCribe the circumstances when
the suspension of redemption rights could occur.

3) For a new mutual fund that is being s n a best efforts basis, state whether
the issue price will be fixed during the initial gistribution period, and state when the
mutual fund will begin issuing and redeqM\g securities based on the net asset value
per security of the mutual fund. fb

4) Describe all available purc ~e\options and state, if applicable, that the choice of
different purchase options reagi?tihe investor to pay different fees and expenses and,
if applicable, that the chqceN\®f different purchase options affects the amount of
compensation paid by a%«ber of the organization of the mutual fund to a dealer.

Include cross- referenc he disclosure provided under Items 8 and 9 of Part A of this
Form.

(5) Under t% headlng “Short-term Trading”

the m nd by an investor may have on other investors in the mutual fund;

@. scribe the adverse effects, if any, that short-term trades in securities of
u

Q(b) describe the restrictions, if any, that may be imposed by the mutual fund to
%r short-term trades, including the circumstances, if any, under which such
\e trictions may not apply;

(© where the mutual fund does not impose restrictions on short-term trades,

state the specific basis for the view of the manager that it is appropriate for the mutual
fund not to do so; and
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(d) if applicable, state that the annual information form includes a description
of all arrangements, whether formal or informal, with any person, to permit short-term
trades of securities of the mutual fund.

INSTRUCTION

In the disclosure required by subsection (5) above, include a brief descriptioryﬁ
the short-term trading activities in the mutual fund that are considered by the maane
to be inappropriate or excessive. Where the manager imposes a short-term tra '@fee,
include a cross-reference to the disclosure provided under Item 8 of Part A of trﬁ}orm.

“
Item 7 Optional Services Provided by the Mutual Fund Organiz&g%

If applicable, under the heading “Optional Services’&%% the optional

services that may be obtained by typical investors from the mut organization.
INSTRUCTION: Ve

Disclosure in this Item should include, for exampﬁ ;ny asset allocation services,
registered tax plans, foreign content monitori plans, regular investment and
withdrawal plans, U.S. dollar purchase plans pg dic purchase plans, contractual

plans, periodic withdrawal plans or switch priv}@s.

ltem 8 Fees and Expenses Q.,
8.1 General Disclosure 4

Q) Set out information ab@?ees and expenses payable by the mutual fund and
by investors in the mutualf& der the heading “Fees and Expenses”.
ol

(2.1) If the mutual f ds securities of other mutual funds, disclose that with
respect to securitie other mutual fund

(@) these are fees and expenses payable by the other mutual fund in addition
to the fees enses payable by the mutual fund;

ﬁ'no management fees or incentive fees are payable by the mutual fund
easonable person, would duplicate a fee payable by the other mutual fund for

that
t:e Qme service;
N\ ©

no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of the securities of the other mutual fund if the
other mutual fund is managed by the manager or an affiliate or associate of the
manager of the mutual fund; and
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(d) no sales fees or redemption fees are payable by the mutual fund in
relation to its purchases or redemptions of securities of the other mutual fund that, to a
reasonable person, would duplicate a fee payable by an investor in the mutual fund.

(2)  The information required by this Item shall first be a summary of the fees,
charges and expenses of the mutual fund and investors presented in the form of the
following table, appropriately completed, and introduced using substantially #e
following words: N

“This table lists the fees and expenses that you may have to pay if you(ilyest in
the [insert the name of the mutual fund]. You may have to pay some of th@ii.fees and
expenses directly. The Fund may have to pay some of these fees and e>lp.gn es, which
will therefore reduce the value of your investment in the Fund.” \/

3) Include the fees for any optional services provide the mutual fund
organization, as described by Item 7 of Part A of this Form, in table.

(3.1) Under “Operating Expenses” in the table, includescription of the fees and
expenses payable in connection with the independent #&JIEW committee.

4) If management fees are payable directly b '@stors, add a line item in the table
to disclose the maximum percentage that couﬁ/ paid by investors.

disclosure of these arrangements. If arrangements are not available for each
mutual fund described in the docuipént,"make this disclosure in the description of fees
and expenses required for each by Item 5 of Part B of this Form and include a
cross-reference to that informatiYQun the table required by this Item.

(5) If the manager permits negot‘iyag.,of a management fee rebate, provide

@% and Expenses Payable by the Fund

Management Fees O\ [See Instruction (1)]

[disclosure re management fee rebate program]

Operating Expenses< :\ [See Instructions (2) and (3)] Fund[s] pay[s] all
/. operating expenses, including
~X/ Fees and Expenses Payable Directly by You
Sales Cha [specify percentage, as a percentage of |
Switch [specify percentage, as a percentage of , or
/ specify amount]
Re%ption Fees [specify percentage, as a percentage of , or
specify amount]
A\ ort-term Trading Fee [specify percentage, as a percentage of ]
Registered Tax Plan Fees [specify amount] [include this disclosure and

specify the type of fees if the registered tax plan is
sponsored by the mutual fund and is described in
the simplified prospectus]

Other Fees and Expenses [specify type] [specify amount]
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(6) Despite subsection (3.1), if the information required by subsection (3.1) is not the
same for each mutual fund described in the document, make this disclosure in the
description of fees and expenses required for each fund by Item 5 of Part B of this Form
and include a cross-reference to that information in the table required by this Item.

INSTRUCTIONS:

(2) If the table pertains to more than one mutual fund and not all of the mutual f /\
pay the same management fees, under “Management Fees” in the table, either

(a) state that the management fees are unique to each mutual txd, include
management fee disclosure for each mutual fund as a separate line |t€nq the table
required by Item 5 of Part B of this Form for that mutual fund, anwclude a Cross-
reference to that table; or

(b) list the amount of the management fee, incl Q any performance or
incentive fee, for each mutual fund separately.

(2) If the table pertains to more than one mutual fu& d not all of the mutual funds
have the same obligations to pay operating expens%elther

to each mutual fund, include the description of gae operating expenses payable by each
mutual fund as a separate line item in th required by Item 5 of Part B of this Form
for that mutual fund, and include a cros rence to that table; or

(@) state that the operating expen ﬁ;@yable by the mutual funds are unique

(b) provide the disclos ~gncerning the operating expenses for each mutual
fund contemplated by this Iter@ately.

3) Under “Operating @enses”, state whether the mutual fund pays all of its
operating expenses an the main components of those expenses. If the mutual fund
pays only certain o g expenses and is not responsible for payment of all such

expenses, adjusQrI statement in the table to reflect the proper contractual
responsibility utual fund.

(4) S fees or expenses payable by the mutual fund, even if it is expected that
the m r of the mutual fund or other member of the organization of the mutual fund
will or absorb some or all of those fees and expenses.

@ If the management fees of a mutual fund are payable directly by a securityholder

d vary so that specific disclosure of the amount of the management fees cannot be
disclosed in the simplified prospectus of the mutual fund, or cannot be derived from
disclosure in the simplified prospectus, provide as much disclosure as is possible about
the management fees to be paid by securityholders, including the highest possible rate
or range of those management fees.
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8.2 lllustrations of Different Purchase Options

(1) Under the sub-heading “Impact of Sales Charges” provide information,
substantially in the form of the following table, concerning the amount of fees payable
by an investor under the available purchase options and introduced using substantially
the following words:

“The following table shows the amount of fees that you would have to pay uh&e\
the different purchase options available to you if you made an investment of i‘@o in

the Fund, if you held that investment for 1, 3, 5 or 10 years and redeemed im lately
before the end of that period. NG
N

At time of | 1Year 3 Years 5Years | 10 Years

purchase A\\\/
Sales Charge Option $o--- - K-
Redemption Charge Option $e $ )N $e
No Load Option oS

[Other purchase options] $e $e -\ $e $e

V..
T Redemption charges may apply only if you redeem your [units/share a)particular year. Redemption charges
are shown under “Fees and Expenses” above.”

(2) In preparing the table contemplated by this;\@, assume, in determining the fees
paid under the sales charge option, that Q

(@ the maximum sales commiﬁ'og‘l disclosed in the simplified prospectus is
paid by the investor; and (b

(b) if the mutual fund h ’o\\deferred sales charge option in which the amount
paid by an investor at the time %demption of securities is based upon the net asset
value of those securities at tiR®tIme, an annual return of 5% since time of purchase,
and disclose that assumpioNNn a footnote to the table.

Item 9 Deale@ensation
9.1 General Q

Prg '(e) under the heading “Dealer Compensation”, the disclosure of sales
practicﬁu equity interests required by sections 8.1 and 8.2 of Regulation 81-105.

IN UCTIONS:

\$ Briefly state the compensation paid and the sales practices followed by the
members of the organization of the mutual fund in a concise and explicit manner,
without explaining the requirements and parameters for permitted compensation
contained in Regulation 81-105.

(2) For example, if the manager of the mutual fund pays an up-front sales
commission to participating dealers so state and include the range of commissions paid.
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If the manager permits participating dealers to retain the sales commissions paid by
investors as compensation, so state and include the range of commissions that can be
retained. If the manager or another member of the mutual fund's organization pays
trailing commissions, so state and provide an explanation of the basis of calculation of
these commissions and the range of the rates of such commissions. If the mutual fund
organization from time to time pays the permitted marketing expenses of participating
dealers on a co-operative basis, so state. If the mutual fund organization from tim
time holds educational conferences that sales representatives of participating deﬂgr
may attend or from time to time pays certain of the expenses incurred by parii ting
dealers in holding educational conferences for sales representatives, so state.

a
3) If the members of the organization of the mutual funds follow aNZ}ther sales
practices permitted by Regulation 81-105, briefly describe these salewctlces.

4) Include a brief summary of the equity interests betwe members of the
organization of the mutual fund and participating dealer d representatives as
required by section 8.2 of Regulation 81-105. This disclokr% may be provided by
means of a diagram or table.

9.2 Dealer Compensation from Management I-'%s

approximate percentage obtained from a fracti
)
(@  the numerator of which is ggregate amount of cash paid to registered
dealers in the last completed finam;ﬂal year of the manager of the mutual fund, for
payments made

i by \Q
(A ﬁmanager of the mutual fund, or

ng an affiliate of the manager,
C& in order to

Q (A) pay compensation to registered dealers in connection with
the tion of securities of the mutual fund or mutual funds that are members of the
sgm mutual fund family as the mutual fund, or

Disclose, under the heading “Dealer C?@nsaﬂon from Management Fees”, the

(B) pay for any marketing, fund promotion or educational activity
in connection with the mutual fund or mutual funds that are members of the same
mutual fund family as the mutual fund; and
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(b)  the denominator of which is the aggregate amount of management fees received
by the managers of the mutual fund and all other mutual funds in the same mutual fund
family as the mutual fund in the last completed financial year of the manager.

INSTRUCTION:

(1) The disclosure presented under this Item should be described as informatk\g
about the approximate percentage of management fees paid by mutual funds ifNh

same family as the mutual fund that were used to fund commissions ther
promotional activities of the mutual fund family in the most recently completed® fipancial
year of the manager of the mutual fund. NG

sales and trailing commissions and the costs of participation in cg tive marketing,
fund promotion and educational conferences. Q

(2)  The calculations made under this Item should take into accogst the payment of

(3)  Amounts paid out by a mutual fund organization as sal%%ommissions should be
netted against amounts received from deferred sales ch @

ltem 10 Income Tax Considerations for Inve@rs

(2) Briefly describe under the heading “Inc, Tax Considerations for Investors” the
income tax consequences for investors of in e and capital gains distributions made
by the mutual fund, as well as of the ggi™e «or losses that occur on the disposition of
securities of the mutual fund by the inv&

(2)  This description shall explag{he different tax treatment applicable to mutual fund
securities held in a registere plan as compared to mutual fund securities held in

non-registered accounts.
(3) Describe the imjg sf the mutual fund's distribution policy on a taxable investor
who acquires securiggh DT the mutual fund late in a calendar year.

4) If mate%gscribe the potential impact of the mutual fund's anticipated portfolio
turnover rat taxable investor.

(5) Q rbe how the adjusted cost base of a security of a mutual fund can be
calc by those investors holding outside a registered tax plan.

N

(1) If management fees are paid directly by investors, describe generally the income
tax consequences to taxable investors of this arrangement.

RUCTION:

(2)  Subsection (2) is particularly relevant for investors who hold their mutual fund
investments through RRSPs, if they have invested in a mutual fund that requires
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management fees to be paid directly by the investors. Detailed disclosure of the tax
consequences of this arrangement on those investors should be made by such mutual
funds.

Item 11 Statement of Rights

Provide a brief explanation, under the heading “What are your Legal Rights?”&
an investor's statutory rights of rescission and damages, including the right of actioh{o
misrepresentations contained in the simplified prospectus and in any do @nts
incorporated by reference into the simplified prospectus, in substantially the wing

words: NG

“Securities legislation in some provinces and territories give%ou the right to
withdraw from an agreement to buy mutual funds within 2 busin ys of receiving
the Simplified Prospectus or Fund Facts, or to cancel your pur e within 48 hours of
receiving confirmation of your order.

Securities legislation in some provinces and territgr glso allows you to cancel

an agreement to buy mutual fund [units/shares] and g money back, or to make a
claim for damages, if the Simplified Prospectus, Agaual™Mnformation Form, Fund Facts
or financial statements misrepresent any facts ab e fund These rights must usually
be exercised within certain time limits. Q

For more information, refer to the selrities legislation of your province or
territory or consult a lawyer.”. )

ltem 12 Additional Informatie.i

(1) Provide any specific @;ure required or permitted to be disclosed in a

prospectus under securiti gislation or by an order or ruling of the securities
regulatory authority pe@ to the mutual fund that is not otherwise required to be

disclosed by this Form

(2) This Item % not apply to the requirements of securities legislation that are
form requirem r a prospectus.

INSTRUQSJS

(1) % example of a provision of securities legislation that may be relevant to this
the requirement contained in the conflict of interest provisions of the Canadian
rities legislation of a number of jurisdictions to the effect that a mutual fund shall not
\hake an investment in respect of which a related person will receive any fee or
compensation except for fees paid pursuant to a contract disclosed in, among other
things, a prospectus. Another example is the requirement of some jurisdictions that
certain statements be included in a simplified prospectus of a mutual fund with a non-
Canadian manager.

Regulation 81-101 May 30, 2016 PAGE 56



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

(2) For a single SP, provide this disclosure either under this Item or under Item 14 of
Part B of this Form, whichever is more appropriate.

3) For a multiple SP, this disclosure should be provided under this Item if the
disclosure pertains to all of the mutual funds described in the document. If the
disclosure does not pertain to all of those funds, the disclosure should be provided in
the fund-specific disclosure required or permitted under Item 14 of Part B of this Form(\
N

Item 13 Part B Introduction Q

Q) For a multiple SP, at the option of the mutual fund, include in a sepagt@ section
any explanatory information that would otherwise be repeated identicallyhge ch Part B
section of the document. \/

(2)  Any information included in an introductory section unde ection (1) may be
omitted elsewhere in the Part B section of the document. ‘

INSTRUCTION: O

(1) This Item may be used to avoid the need for@apetition of standard information in
each Part B section of a multiple SP. '\

(2) Examples of the type of information th!t'bay be moved to an introductory section
from other parts of the Part B section areQ N

(@) definitions or explana;%s f terms used in each Part B section, such as
“portfolio turnover rate” and “man ent expense ratio”; and

(b)  discussion or xﬁations of the tables or charts that are required in each
Part B section of the docu@l

3) A similar Ite ontained in Item 3 of Part B of this Form. A mutual fund
organization may de this section either at the end of the Part A section of the
multiple SP or@th beginning of the Part B section, at its option.

ltem 14 QgB’ack Cover

(2) te on the back cover the name of the mutual fund or funds included in the
dcoqent or the mutual fund family, as well as the name, address and telephone
\éber of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
Additional information about the Fund[s] is available in the Fund['s/s’]

Annual Information Form, Fund Facts, management reports of fund performance and
financial statements. These documents are incorporated by reference into this
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Simplified Prospectus, which means that they legally form part of this document just as
if they were printed as a part of this document.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from your

dealer or by e-mail at [insert e-mail address]. /\
- These documents and other information about the Fund]s], as
information circulars and material contracts, are also available [on the [insert e of
mutual fund manager] Internet site at [insert fund's Internet site}\orj or at
www.sedar.com.” N

3) For a multiple SP in which the Part A section is bound sep Wrom the Part B
sections, state, in substantially the following words: ?‘

“A complete simplified prospectus for the mutual &as listed on this cover
consists of this document and any additional disclosure c@ment that provides specific
information about the mutual funds in which you are ifssting. This document provides
general information applicable to all of the [name utual fund family] funds. When
you request a simplified prospectus, you must be b@rged with the additional disclosure
document.”

PART B FUND-SPECIFIC INFORM/GQN

ltem 1 General A(b

(2) For a multiple SP in whicR\{Ne Part B sections are bound separately from the Part
A section, include at the botfo each page of a Part B section a footer in substantially
the following words and i e size consistent with the rest of the document:

“This documﬂ@vides specific information about [name of Fund]. It should be
read in conjunctioq the rest of the simplified prospectus of the [name of mutual fund
family] dated JseM date]. This document and the document that provides general
information@ [name of mutual fund family] together constitute the simplified

prospectQ_

(2) e Part B section is an amended and restated document, add to the footer
requed by subsection (1) a statement that the document has been amended and
\ ted on [insert date].
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Item 2 Introductory
2.1 For aSingle SP

Include at the top of the first page of the Part B section of the simplified
prospectus, the heading “Specific Information about the [name of Fund]”. /\

2.2  For a Multiple SP in which the Part A section and the Part B sectj are
bound together Fi/
N »

Include '\

(@) at the top of the first page of the first Part B section Wdocument, the
heading “Specific Information about Each of the Mutual F Q‘Described in this
Document”; and Q

(b) at the top of each page of a Part B secti f the document, a heading
consisting of the name of the mutual fund described o®¥at page.

2.3  For a Multiple SP in which the Part A sdﬁ@n iIs bound separately from the
Part B sections

Include at the top of each page ofta\Rart B section of the document, a heading
consisting of the name of the mutual fu scribed on that page.

4

Item 3 General Informatiov

(1) For a multiple SP, g tN~option of the mutual fund, include in an introductory
section any explanatory i ation that would otherwise be repeated identically in each
Part B section of the d nt.

(2)  Any inform&y Eincluded in an introductory section under subsection (1) may be
omitted elsewhege M the Part B section of the document.

INSTRU@gbIS:
Q) Q@ the Instruction to Item 13 of Part A of this Form.
@ If the disclosure contemplated by this Item is included in Part A of the multiple SP
der Item 13 of Part A of this Form, include in the introduction section of each Part B

section of the multiple SP a cross-reference to where this disclosure is located in the
Part A section of the multiple SP.
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Item 4 Organization and Management Details

(1) For a single SP, under the heading “Organization and Management of the [name
of mutual fund]”, provide information about the manager, trustee, portfolio adviser,
principal distributor, custodian, registrar, auditor and securities lending agent of the
mutual fund in the form of a diagram or table.

(2) For each entity listed in the diagram or table, briefly describe the ser\li{\
provided by that entity and the relationship of that entity to the manager.

(3) For each entity listed in the diagram or table, other than the mapQ ger of the
mutual fund, provide the municipality and the province or country whe'\n principally
provides its services to the mutual funds. Provide the complete muq&/pal address for
the manager of the mutual fund.

(3.1) Under a separate sub-heading “Independent Review mlttee” in the diagram
or table, briefly describe the independent review commlt e’ of the mutual funds,
including

- an appropriate summary of its mandat%

N

- its composition, Q

which is available on the [mutual fu utual fund family's] Internet site at [insert
mutual fund's Internet site addres;]_*dr t the securityholders' request, at no cost, by
contacting the [mutual fund/mutuﬁu family] at [insert mutual fund's e-mail address]),
and

- that it prepares at least arrggy\a report of its activities for securityholders

- that additio%information about the independent review committee,
including the names @ e members, is available in the mutual fund's Annual
Information Form.

the manage e mutual fund, including the history and background of the manager

(4) Atthe o%to fthe mutual fund, include under a separate sub-heading, details of
and any ? | investment strategy or approach used by the manager in connection

with it ual funds.

ecting Investment Funds securities of another mutual fund that is managed by the

(g.lQlf a mutual fund holds in accordance with section 2.5 of Regulation 81-102
e manager or an affiliate or associate of the manager, disclose:

(@) that the securities of the other mutual fund held by the mutual fund will not
be voted; and
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(b) if applicable, that the manager may arrange for the securities of the other
mutual fund to be voted by the beneficial holders of the securities of the mutual fund.

(5) Follow the requirements and instructions of Item 5 of Part A of this Form in
connection with the diagram or table.

ltem 5 Fund Details
X\

Under the heading “Fund Details”, disclose, in a table: Q

(@) the type of mutual fund that the mutual fund is best characteriw as;

N

(b)  the date on which the mutual fund was started; \/
(c) the nature of the securities offered by the simplifie ectus;

(d)  whether the mutual fund is eligible as an R/%stment for registered
retirement savings plans, registered retirement income f@s or deferred profit sharing
plans;

(e)  (paragraph revoked); y\@

() if this information is not containga;rn the table required by Item 8.1 of Part
A of this Form N

0] the amount ofj%:r;%nagement fee, including any performance or
incentive fee, charged to the mut d; and

(i) details go™G®rning the operating expenses paid by the mutual fund
contemplated by Instructi@) of Item 8.1 of Part A of this Form; and

(i) ount of the fees and expenses payable in connection with
the independent rguew committee, charged to the mutual fund; and

(9) %nformation required by subsection (5) of Iltem 5 of Part A of this Form

to be cor@. in Part B.
INS@@TIONS:

% In disclosing the date on which the mutual fund started, use the date on which

\h securities of the mutual fund first became available to the public, which will be on, or
about, the date of the issuance of the first receipt for a prospectus of the mutual fund.
For a mutual fund that formerly offered its securities privately, disclose this fact.

(2) If the mutual fund pays a fee that is determined by the performance of the mutual
fund, the disclosure required by paragraph 7.1(1)(c) of Regulation 81-102 respecting
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Investment Funds to be described in a simplified prospectus of the mutual fund should
be included in a footnote to the description of the incentive fee in the table.

3) Examples of types of mutual funds that could be listed in response to paragraph
(a) are money market, equity, bond or balanced funds related, if appropriate, to a
geographical region, or any other description that accurately identifies the type of

mutual fund.
X\

4) If the rights attached to the securities being offered are materially li or
gualified by those attached to any other class or series of securities of the m fund
or if another class or series of securities of the mutual fund ranks ahead Q%Q{ equally
with the securities being offered, include, as part of the disclosure providb%i response
to paragraph (c), information regarding those other securities that wil enable investors
to understand the rights attaching to the securities being offered.

(5) In providing the disclosure contemplated by paragraphﬁgurovide any disclosure
0

required by, and follow, the Instructions to Item 8.1 of Part A is Form.
Item 6 Fundamental Investment Objectives &
(1)  Set out under the heading “What Does th d Invest In?” and under the sub-

heading “Investment Objectives” the fundamg&d) investment objectives of the mutual
fund, including information that describes the f§yadamental nature of the mutual fund, or
the fundamental features of the mutual fu% that distinguish it from other mutual funds.

(2) Describe the nature of any segurityholder or other approval that may be required
in order to change the fundamentgyinYestment objectives of the mutual fund and any of
the material investment strateqi be used to achieve those investment objectives.

3) Describe any restr s on investments adopted by the mutual funds, beyond
what is required under, rities legislation, that pertain to the fundamental nature of

the mutual fund. Q_
N

4) If the fund purports to arrange a guarantee or insurance in order to
protect all o of the principal amount of an investment in the mutual fund, include
this fact damental investment objective of the mutual fund and

QQ identify the person providing the guarantee or insurance;

(b) provide the material terms of the guarantee or insurance, including the
\a turity date of the guarantee or insurance,

(© if applicable, state that the guarantee or insurance does not apply to the
amount of any redemptions before the maturity date of the guarantee or before the
death of the securityholder and that redemptions before that date would be based on
the net asset value of the mutual fund at the time; and
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(d) modify any other disclosure required by this section appropriately.
(5) For an index mutual fund:
(a) disclose the name or names of the permitted index or permitted indices on

which the investments of the index mutual fund are based; /\

(b) briefly describe the nature of that permitted index or those Q@tted
indices.

)
INSTRUCTIONS: '\

(1)  State the type or types of securities, such as money mark ments, bonds,
equity securities or securities of another mutual fund, in whi mutual fund will
primarily invest under normal market conditions.

(2) If the mutual fund primarily invests, or intends t @narily invest, or if its name
implies that it will primarily invest '{

(@) in a particular type of issuer, such ds@reign issuers, small capitalization
issuers or issuers located in emerging marketfl/ tries;

(b) in a particular geographic Io@iqn or industry segment; or

(© in portfolio assets othﬂkh;?securities,

the mutual fund's funda@q@l investment objectives should so indicate.
3) If a particular inve@nt strategy is an essential aspect of the mutual fund, as
evidenced by the nam he mutual fund or the manner in which the mutual fund is
marketed, disclose rategy as an investment objective. This instruction would be
applicable, for ex , to a mutual fund that described itself as an "asset allocation
fund” or a "mu@ nd that invests primarily through the use of derivatives".
ltem 7 Cﬂvestment Strategies

(1) cribe under the heading “What Does The Fund Invest In?” and under the

syb-¥gading “Investment Strategies”
\é (@)

the principal investment strategies that the mutual fund intends to use in
achieving its investment objectives; and

(b)  the process by which the mutual fund’s portfolio adviser selects securities
for the fund’s portfolio, including any investment approach, philosophy, practices or
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techniques used by the portfolio adviser or any particular style of portfolio management
that the portfolio adviser intends to follow.

(© if the mutual fund may hold securities of other mutual funds,

(1) whether the mutual fund intends to purchase securities of, or enter
into specified derivative transactions for which the underlying interest is based on ﬁ%
securities of, other mutual funds; r\

(i) whether or not the other mutual funds may be manageﬁlby the
manager or an affiliate or associate of the manager of the mutual fund; '\ N

(i)  what percentage of the net asset value of tlﬁﬁmutual fund is
dedicated to the investment in the securities of, or the enterj o of specified
derivative transactions for which the underlying interest is ba the securities of,
other mutual funds; and

(iv)  the process or criteria used to selec @other mutual funds.
(2) Indicate what types of securities, other tha ose held by the mutual fund in
accordance with its fundamental investment o s, may form part of the mutual
fund’s portfolio assets under normal market c?‘i}%o

3) If the mutual fund intends to use d@'a{ives

(@) for hedging purposes ly, State that the mutual fund may use derivatives
for hedging purposes only;

(b)  for non-hedgi onses or for hedging and non-hedging purposes,
briefly describe é

0] Qgerivatives are or will be used in conjunction with other

securities to achi mutual fund’s investment objectives,

[ the types of derivatives expected to be used and give a brief
descripti e nature of each type, and

QO (i) the limits of the mutual fund’s use of derivatives.

% State whether any, and if so what proportion, of the assets of the mutual fund
\ y or will be invested in foreign securities.

(5) If the mutual fund is not a money market fund, and intends to engage in active
and frequent trading of portfolio securities as a principal investment strategy to achieve
its investment objectives such that the portfolio turnover rate of the mutual fund is
expected to be more than 70%, describe
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(@) the tax consequences to securityholders of an active portfolio turnover,
and

(b) how the tax consequences of, or trading costs associated with, the mutual
fund’s portfolio turnover may affect the mutual fund’s performance.

(6) If the mutual fund may depart temporarily from its fundamental invest /}(

objectives as a result of adverse market, economic, political or other consid ns,
disclose any temporary defensive tactics the mutual fund’s portfolio adviser m se or
intends to use in response to such conditions. NG

(7 Describe any restrictions on investments adopted by the myual fund, beyond
what is required under securities legislation, that do not pertai e fundamental
nature of the mutual fund.

(8) If the mutual fund intends to enter into securities Iend% repurchase or reverse
repurchase transactions under sections 2.12, 2.13 0.14 of Regulation 81-102
respecting Investment Funds '{

(@) state that the mutual fund may enterfﬂ'@securities lending, repurchase or
reverse repurchase transactions; and q/

(b) briefly describe Q.,
0] how those traqggc(tgns are or will be entered into in conjunction
with other strategies and investrrv,g of the mutual fund to achieve the mutual fund’s

investment objectives;

(i) the t)%\of those transactions to be entered into and give a brief
description of the natur ch type, and

(i) % limits of the mutual fund’s entering into of those transactions.

(9) For %fx mutual fund,

ﬁ'for the 12 month period immediately preceding the date of the simplified
pro% S,

0] indicate whether one or more securities represented more
\h n 10% of the permitted index or permitted indices;
(i) identify that security or those securities; and

(i)  disclose the maximum percentage of the permitted index or
permitted indices that the security or securities represented in the 12 month period, and
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(b)  disclose the maximum percentage of the permitted index or permitted
indices that the security or securities referred to in paragraph (a) represented at the
most recent date for which that information is available.

(20) If the mutual fund intends to sell securities short under section 2.6.1 of
Regulation 81-102 respecting Investment Funds /\

(b) briefly describe N

N

0] the short selling process, and \/

(i) how short sales of securities are or v entered into in
conjunction with other strategies and investments of the | fund to achieve the
mutual fund’s investment objectives. % "

Item 8 (Revoked). &O
ltem 9 Risks '\6

(@) state that the mutual fund may sell securities short; and

(1) Set out specific information concerni%ny material risks associated with an
investment in the mutual fund, other thagtase risks previously discussed in response
to Item 4 of Part A of this Form, unde eading “What are the Risks of Investing in

the Fund?”. 4

(2.1) If securities of a mutua, E representing more than 10% of the net asset value
of the mutual fund are held a securityholder including another mutual fund, the
mutual fund must disclos

(@) the p?@ge of the net asset value of the mutual fund that those
securities repres a date within 30 days of the date of the simplified prospectus of

the mutual fung¥ an

securit

%@e risks associated with a possible redemption requested by the
er.

( .ZQIf the mutual fund may hold securities of a foreign mutual fund in accordance with
\S]}ection 2.5(3)(b) of Regulation 81-102 respecting Investment Funds, disclose the
\Sks associated with that investment.
(2) For a money market fund, include disclosure to the effect that although the
mutual fund intends to maintain a constant price for its securities, there is no guarantee
that the price will not go up and down.
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(3) Include specific cross-references to the risks described in response to
paragraph 1(b) of Item 4 of Part A of this Form that are applicable to the mutual fund.

4) If the mutual fund offers more than one class or series of securities, disclose the
risks that the investment performance, expenses or liabilities of one class or series may
affect the value of the securities of another class or series, if applicable.

(5) For an index mutual fund, disclose that the mutual fund may, in basingik
investment decisions on one or more permitted indices, have more of its net as lue
invested in one or more issuers than is usually permitted for mutual funds, and qjsclose
the risks associated with that fact, including the possible effect of thatNagt on the
liquidity and diversification of the mutual fund, its ability to satisfy reden?p{io requests
and on the volatility of the mutual fund. \/

(6) If, at any time during the 12 month period immediately p g the date of the
simplified prospectus, more than 10% of the net asset va# of a mutual fund was

invested in the securities of an issuer, other than a govern t security or a security
issued by a clearing corporation, disclose
(@) the name of the issuer and the securit%

(b) the maximum percentage of th ﬁ@ asset value of the mutual fund that
securities of that issuer represented during th month period; and

)

(c) disclose the risks associaf&/ith these matters, including the possible or
actual effect of that fact on the quqj%y nd diversification of the mutual fund, its ability
to satisfy redemption requests an he volatility of the mutual fund.

(7)  As applicable, descri e@risks associated with the mutual fund entering into

(@) derivative actions for non-hedging purposes;

(b) secu.@g lending, repurchase or reverse repurchase transactions; and

(c) sale transactions.
|NSTP§DNS:

( QConsider the mutual fund's portfolio investments as a whole.

Provide the disclosure in the context of the mutual fund's fundamental investment

objectives and investment strategies, outlining the risks associated with any particular

aspect of those fundamental investment objectives and investment strategies.

3) Include a discussion of general market, political, market sector, liquidity, interest
rate, foreign currency, diversification, credit, legal and operational risks, as appropriate.
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4) Include a brief discussion of general investment risks, such as specific company
developments, stock market conditions, general economic and financial conditions in
those countries where the investments of the mutual fund are listed for trading,
applicable to the particular mutual fund.

(5) (paragraph revoked). /\
(6) In responding to subsection (6) above, it is necessary to disclose only ta
time during the 12 month period referred to, more than 10% of the net ass f the

mutual fund were invested in the securities of an issuer. Other than tlﬁjmaximum
percentage required to be disclosed under paragraph (6)(b), the mutLraL nd is not
required to provide particulars or a summary of any such occurrences\/

Item 9.1 Investment Risk Classification Methodology Q ~

(1) Briefly describe the methodology used by the mar%g‘er for the purpose of
identifying the investment risk level of the mutual fund uwed by Item 5(2) in Part |
of 81-101F3. '{

(2)  State how frequently the investment risk Ie\la@ the mutual fund is reviewed.

(3) Disclose that the methodology that the pranager uses to identify the investment
risk level of the mutual fund is avall N request, at no cost, by calling [toll-
free/collect call telephone number] or b Ing to [address].

INSTRUCTION

Include a brief des $ of the formulas, methods or criteria used by the
manager of the mutual fun&%ldentn‘ylng the investment risk level of the mutual fund.

ltem 10 Suitapr
Provide, g

ief statement of the suitability of the mutual fund for particular
investors u e heading “Who Should Invest in this Fund?”, describing either or both
of the chéedristics of the investor for whom the mutual fund may or may not be an
appro Investment, and the portfolios for which the mutual fund is suited or for
Whl% mutual fund should not be used.

N

(1) In responding to the disclosure required by this Item, indicate the level of investor
risk tolerance that would be appropriate for investment in the mutual fund.

RUCTIONS:

(1.1) Briefly describe how the manager has determined the level of investor risk
tolerance that would be appropriate for investment in the mutual fund.

Regulation 81-101 May 30, 2016 PAGE 68



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

(2) If the mutual fund is particularly unsuitable for certain types of investors or for
certain types of investment portfolios, emphasize this aspect of the mutual fund, and
disclose both the types of investors who should not invest in the mutual fund, with
regard to investments on both a short and long term basis, and the types of portfolios
that should not invest in the mutual fund. Conversely, it might be appropriate to discuss
whether the mutual fund is particularly suitable for particular investment objectives. /\
N

Item 12 Distribution Policy N

State under the heading “Distribution Policy” whether distribugjons are made by
the mutual fund in cash or reinvested in securities of the mutual fupgdNd indicate when
distributions are made. Q

Item 11 (Revoked).

Item 13 Financial Highlights ?“

<O

13.2 lllustration of Fund Expenses Indirectl bQ@e by Investors

13.1 (Revoked)

(1) Under the heading “Fund Expenses (r?b#rectly Borne by Investors”, provide an
example of the share of the expenses ofResmutual fund indirectly borne by investors,
containing the information and based o assumptions described in subsection (2).

(2)  The information to be pro '%under this Item shall be an investor's cumulative
proportional share of the fees_aWVexpenses paid by the mutual fund, in dollars, over a
period of 1, 3, 5 and 10 yeays, uming:

(@) aninitial i ment of $1,000;

(b) ato %nual return of the mutual fund of 5% in each year, calculated in
accordance wip sedtion 15 of Regulation 81-102 respecting Investment Funds;

(c management expense ratio of the mutual fund the same throughout
period as they were in the last completed financial year of the mutual fund,
any performance fees paid in a year which would not have been paid had the

| fund earned a total return of 5% in that last completed financial year.

the 10
excl

t
g Provide an introduction to the disclosure that explains that the disclosure is
intended to help an investor compare the cost of investing in the mutual fund with the
cost of investing in other mutual funds, shows the amount of fees and expenses paid by
the mutual fund that are indirectly borne by an investor, and describes the assumptions
used.
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(4) The management expense ratio used in calculating the disclosure to be provided
under this Item is calculated in accordance with Part 15 of Regulation 81-106 respecting
Investment Fund Continuous Disclosure (chapter V-1.1, r. 42).

(5) Provide a cross-reference to the disclosure provided under Item 8 of Part A of
this Form for information about fees and expenses paid directly by the investor which
are not included in the calculation of management expense ratio. /\

ltem 14 Additional Information Q

(1) Provide any specific disclosure required or permitted to be dis@aed in a
prospectus under securities legislation or by an order or ruling of Nge” securities
regulatory authority pertaining to the mutual fund that is not otherv%required to be
disclosed by this Form. A\

(2) This Item does not apply to requirements of securiti %islation that are form
requirements for a prospectus. O % "

(1)  See Instruction (1) to Item 12 of Part A of&@Form for examples of disclosure
that might appropriately be made under these %s

INSTRUCTIONS:

(2) For a simplified prospectus that(§ {10t part of a multiple SP, provide this
disclosure either under this Item or un em 12 of Part A of this Form, whichever is

more appropriate. 4

3) For a multiple SP, this YcTosure should be provided under this Item if the
disclosure does not pertaingo R of the mutual funds described in the document. If the
disclosure pertains to all § Weose funds, the disclosure should be provided in the fund-
specific disclosure req @~ or permitted under Item 12 of Part A of this Form.

Decision 2001-C- , Sch. 81-101F1; M.O. 2004-01, s. 2; M.O. 2005-06, s. 4 and 7,
M.O. 2006-03/gs.¥2 and 4; M.O. 2008-06, ss. 13 and 16; M.O. 2010-13, s. 20;
M.O. 2013-Qr~ ; M.O. 2013-17, s. 10; M.O. 2013-24, s. 5; M.O. 2014-05, ss. 1 and 3.

&
K
N\
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FORM 81-101F2 CONTENTS OF ANNUAL INFORMATION FORM
GENERAL INSTRUCTIONS:
General

(1)  This Form describes the disclosure that is required in an annual information fo(Y
of a mutual fund. Each Item of this Form outlines disclosure requirements. Instruclh\n
to help you provide this disclosure are printed in italic type.

(2) Terms defined in Regulation 81-101 respecting Mutual FundN\Prospectus
Disclosure (chapter V-1.1,r. 38), Regulation 81-102 respecting Inve&(m nt Funds
(chapter V-1.1, r. 39) or Regulation 81-105 respecting Mutual Fund Sales Practices
(chapter V-1.1, r. 41) and used in this Form have the meanings t have in those
regulations. However, subsection 1.3(3) of Regulation 81-10 ecting Investment
Funds does not apply to this Form.

(3)  An annual information form is intended to suppl t the information contained
in the related simplified prospectus. Information c ined in the related simplified
prospectus need not be repeated except as requi to make the annual information
form comprehensible as an independent docurhg . Generally speaking, all of the
disclosure required to be provided in con n with a particular requirement of
Form 81-101F1 ("the SP Form") in order to isfy statutory disclosure requirements
should be contained in the simplified progp]ctus. For some Items, it may be appropriate
to expand in the annual informatio on matters discussed in the simplified
prospectus; for instance, a mutual fufd Organization may wish to describe in an annual
information form some of its opggpal services in more detail than in the simplified
prospectus. Generally speaki owever, an annual information form is intended to
provide disclosure about i nt matters than those discussed in the simplified
prospectus, which may b@ssistance or interest to some investors.

(4) Unless otherggequired by this Form, information may be presented in a
different format a le in an annual information form than in a simplified prospectus.
An annual infoymatidn form is required by Regulation 81-101 to be presented in a format
that assists 4 dability and comprehension. This Form generally does not mandate
the use ecific format to achieve this goal and mutual funds are encouraged to

ropriate, tables, captions, bullet points or other organizational techniques
thatQ

in presenting the disclosure clearly.
% An annual information form may contain photographs and artwork only if they are
\eevant to the business of the mutual fund, mutual fund family or members of the
organization of the mutual fund and are not misleading.

(6) As with a simplified prospectus, an annual information form is to be prepared
using plain language. Reference should be made to Part 3 of Policy Statement to
Regulation 81-101 respecting Mutual Funds Prospectus Disclosure
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(Decision 2001-C-0284, 2001-06-12) for a discussion concerning plain language and
presentation.

(7)  Any footnotes provided for under any Item of this Form may be deleted if the
substance of the footnotes is otherwise provided.

Contents of an Annual Information Form /\

(8) An annual information form pertains to one mutual fund but, unlike a sigkpYfied
prospectus, is not required to be divided into a discrete Part A section, pertag#ng to
general disclosure, and a Part B section, pertaining to fund-specific disclos% N

(9) It is not necessary to disclose the Items required by this Rorm in an annual
information form in any particular order or under any particular h ‘5\6 This is unlike
the rule for a simplified prospectus, which provides that inf jon contained in a
simplified prospectus must be in the order and under the hev s required by the SP
Form.

Consolidation of Annual Information Forms into a Multiﬁgg:

(10) Section 5.4 of Regulation 81-101 requireb\@% annual information form to be
consolidated with one or more other annual i ation forms into a multiple AIF if the
related simplified prospectuses are consolidatgd into a multiple SP. As the Regulation
does not prevent the consolidation of wal information forms even if the related
simplified prospectuses are not consoi(dgd, a mutual fund organization may prepare
one multiple AIF that pertains tgﬁlll of its mutual funds, even if the simplified
prospectuses for those mutual furﬁa e not fully or even partially consolidated.

(11) Unlike the situation it@multiple SP, Regulation 81-101 does not permit parts
of a multiple AIF to be boéeparately.

(12) Unlike the r@ments for a multiple SP, there are no requirements that

disclosure concer ach mutual fund described in a multiple AIF be organized in any
particular ma r order. In particular, it is not necessary to use the catalogue
approach r to be used in a multiple SP in which disclosure about individual
mutual f s required to be separately presented. Information may be presented

The requirements in this Form generally speak of "a mutual fund". These
\e uirements apply to each mutual fund to which a multiple AIF pertains.

Multi-Class Mutual Funds

(14) A mutual fund that has more than one class or series that are referable to the
same portfolio may treat each class or series as a separate mutual fund for purposes of
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this Form, or may combine disclosure of one or more of the classes or series in one
annual information form. If disclosure pertaining to more than one class or series is
combined in one annual information form, separate disclosure in response to each Iltem
in this Form must be provided for each class or series unless the responses would be
identical for each class or series.

(15) As provided in Regulation 81-102 respecting Investment Funds, a section, p
class or series of a class of securities of a mutual fund that is referable to a se
portfolio of assets is considered to be a separate mutual fund. Those prin are
applicable to Regulation 81-101 and this Form. Fi/

ltem 1 Front Cover Disclosure '\
1.1  For a Single AIF 2\\/

(2) Indicate on the front cover whether the documen Qa preliminary annual
information form, a pro forma annual information form or an arfiual information form.

(2) Indicate on the front cover the name of the Q fund to which the annual
information form pertains. If the mutual fund has@xore than one class or series of
securities, indicate the name of each of those C|N or series covered in the annual
information form.

3) Despite securities legislation, sta@q the front cover of a preliminary annual
information form the following:

“A copy of this annual i ~&ﬂation form has been filed with [the securities
authority(ies) in each of/certalgz provinces/provinces and territories of Canada] but
has not yet become final f urpose of a distribution. Information contained in this
annual information form% not be complete and may have to be amended. The
securities described annual information form may not be sold to you until a
receipt for the annu mation form is obtained by the mutual fund from the securities
regulatory [authori )].”

4) Ifac %cial copy of the preliminary annual information form is prepared, print
the Ieger@ red to in subsection (3) in red ink.

(5) a preliminary annual information form or annual information form, indicate the

dateQf the document, which shall be the date of the certificates for the document. This

é shall be within 3 business days of the date it is filed with the securities regulatory

hority. Write the date of the document in full, writing the name of the month in words.

A pro forma annual information form need not be dated, but may reflect the anticipated
date of the annual information form.
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(6)  State, in substantially the following words:

“No securities regulatory authority has expressed an opinion about these
[units/shares] and it is an offence to claim otherwise.”

INSTRUCTION
Complete the bracketed information in subsection (3) above by r<\

(@) inserting the name of each jurisdiction of Canada in which the mtﬁaﬂl fund
intends to offer securities under the prospectus; '\ N

(b)  stating that the filing has been made in each of the provigces of Canada or
each of the provinces and territories of Canada; or

(© identifying the filing jurisdictions of Canada exception (i.e. every
province of Canada or every province and territory of da, except [excluded

jurisdictions]).
<O

1.2  For a Multiple AIF @

(2) Indicate on the front cover whether document is a preliminary annual
information form, a pro forma annual informatigg form or an annual information form for
each of the mutual funds to which the doc@gnt pertains.

(2) Indicate on the front cover names of the mutual funds and, at the option of
the mutual funds, the name of thesgutual fund family to which the document pertains. If
the mutual fund has more th&class or series of securities, indicate the name of
each of those classes or se§ vered in the document.

(3) Despite securiti islation, state on the front cover of a document that contains
a preliminary annua ation form the following:

“A cop ghis annual information form has been filed with [the securities
authority(iescyéach of/certain of the provinces/provinces and territories of Canada]
but has become final for the purpose of a distribution. Information contained in
this aﬁmformaﬁon form may not be complete and may have to be amended. The
sec described in this annual information form may not be sold to you until a
é‘ t for the annual information form is obtained by the mutual fund from the securities
N\

latory [authority(ies)].”

4) If a commercial copy of a document that contains a preliminary annual
information form is prepared, print the legend referred to in subsection (3) in red ink.

5) If the document contains a preliminary annual information form or annual
information form, indicate the date of the document, which shall be the date of the
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certificates for the document. This date shall be within 3 business days of the date it is
filed with the securities regulatory authority. Write the date of the document in full,
writing the name of the month in words. A document that is a pro forma multiple AlF
need not be dated, but may reflect the anticipated date of the multiple AIF.

(6) State, in substantially the following words: "No securities regulatory authority has
expressed an opinion about these [units/shares] and it is an offence to claim otherwis;&

INSTRUCTION Q
Complete the bracketed information in subsection (3) above by '\ N

@) inserting the name of each jurisdiction of Canada in whigh the mutual fund
intends to offer securities under the prospectus; \

(b) stating that the filing has been made in each of Qrovinces of Canada or
each of the provinces and territories of Canada; or

(c) identifying the filing jurisdictions of C&g@ by exception (i.e. every
province of Canada or every province and teerSy of Canada, except [excluded
jurisdictions]). Q’\
ltem 2 Table of Contents Q/

Q-

Include a table of contents. fb

Item 3 Name, Formation ~&Iistory of the Mutual Fund

(1)  State the full namu&%utual fund and the address of its head or registered
office.

(2)  State the Iaggjer which the mutual fund was formed and the date and
manner of its form@j
(3) Identj %é constating documents of the mutual fund and, if material, state

whether nstating documents have been amended in the last 10 years and
descri e amendments.

( Qlf the mutual fund's name has been changed in the last 10 years, state the
\ al fund's former name or names and the date on which it was changed.

(5) Disclose, and provide details about, any major events affecting the mutual fund in
the last 10 years. Include information, if applicable, about

(@) the mutual fund having participated in, or been formed from, an
amalgamation or merger with one or more other mutual funds;
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(b) the mutual fund having participated in any reorganization or transfer of
assets in which the securityholders of another issuer became securityholders of the
mutual fund,

(© any changes in fundamental investment objectives or material investment

strategies;
X\

(d) any changes in the portfolio adviser or changes in, or of contr %the
manager; and

“
(e) the mutual fund, before it filed a prospectus as a mutud\?u\d, having
existed as a closed-end investment fund, non-public mutual fund or o%entity.

ltem 4 Investment Restrictions Q ~

(1) Include a statement to the effect that the mutual m is subject to certain
restrictions and practices contained in securities Iegislat'(@wcluding Regulation 81-102
respecting Investment Funds, which are designed in {0 ensure that the investments
of the mutual fund are diversified and relativelyzdquid and to ensure the proper
administration of the mutual fund, and state tﬁg he mutual fund is managed in
accordance with these restrictions and practic

(2) If the mutual fund has receive@\yhe approval of the securities regulatory
authorities to vary any of the inve t restrictions and practices contained in
securities legislation, including Regylltion 81-102 respecting Investment Funds, provide
details of the permitted variations.?~

(2.1) If the mutual fund ha ¥relied on the approval of the independent review
committee and has satisfi e relevant requirements of Regulation 81-107 respecting
Independent Review C ttee for Investment Funds (chapter V-1.1, r. 43) to vary any
of the investment regAJTONs and practices contained in securities legislation, including
Regulation 81-10 ecting Investment Funds, provide details of the variations.

(2.2) If thm@ﬁlal fund has relied on the approval of the independent review
committe swnplement a reorganization with, or transfer of assets to, another mutual
fund %gﬁroceed with a change of auditor of the mutual fund as permitted by
RegQ 81-102 respecting Investment Funds, provide details.

N

(4)  State the restrictions on the investment objectives and strategies that arise out of
any of the following matters:

(paragraph revoked).

1. Whether the securities of the mutual fund are or will be a qualified
investment within the meaning of the ITA for retirement savings plans, retirement
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income funds, education savings plans, deferred profit sharing plans or other plans
registered under the ITA.

2. Whether the securities of the mutual fund are or will be recognized as a
registered investment within the meaning of the ITA.

3. Whether the securities of the mutual fund will constitute foreign prop
within the meaning of the ITA.

(5) State whether the mutual fund has deviated in the last year from the ruQ/under
the ITA that apply to the status of its securities as '\ N

(@) qualified investments within the meaning of the ITA for {etirement savings
plans, retirement income funds, education savings plans, deferre bg t sharing plans
or other plans registered under the ITA; or Q

(b) registered investments within the meaning of th&'f"A.

(6) State the consequences of any deviatimﬁgscribed in response to
subsection (5). @

Item 5 Description of Securities Offe Qy the Mutual Fund

securities, offered by the mutual fun der the related simplified prospectus and
describe the securities or all materiLIEttrl utes and characteristics, including

(@) dividend or distr@ights;
(b)  voting rights@

(1)  State the description or the desiﬂg?on of securities, or the series or classes of

(c) liquidag other rights upon the termination of the mutual fund;
d ¢ \gsion rights;
(e demption rights; and

Q® provisions as to amendment of any of these rights or provisions.
@ Describe the rights of securityholders to approve

(@ the matters set out in section 5.1 of Regulation 81-102 respecting
Investment Funds; and

(b) any matters provided for in the constating documents of the mutual fund.
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ltem 6 Valuation of Portfolio Securities

(1) Describe the methods used to value the various types or classes of portfolio
assets of the mutual fund and its liabilities for the purpose of calculating net asset value.

(2.1) If the valuation principles and practices established by the manager differ from

Canadian GAAP, describe the differences. /\
(2) If the manager has discretion to deviate from the mutual fund's tion
practices described in subsection (1), disclose when and to what extent that diggretion

may be exercised and, if it has been exercised in the past 3 years, prowdqg .‘example
of how it has been exercised or, if it has not been exercised in the pa?s{ years, so

state. \V

ltem 7 Calculation of Net Asset Value Q‘

(1) State that the issue and redemption price of securi'&s‘ of the mutual fund is
based on the mutual fund's net asset value next de ned after the receipt of a
purchase order and a redemption order. Describe the od followed or to be followed
by the mutual fund in determining the net asset valu%

(2)  State the frequency at which the net a alue is determined and the date and
time of day at which it is determined.

(2.1) Describe the manner in which t@ et asset value and the net asset value per

security of the mutual fund will be m% ailable to the public and state the information
will be available at no cost to the

security, disclose this int and disclose how the mutual fund intends to maintain
this constant net asset

ltem 8 Pur@és and Switches

(1) Descg' gﬁe procedure followed or to be followed by investors who desire to

(3) If a money market m § &nd intends to maintain a constant net asset value per

purchase ities of the mutual fund or switch them for securities of other mutual
funds

State that the issue price of securities is based on the net asset value of a
\ rity of that class, or series of a class, next determined after the receipt by the
t

ual fund of the purchase order.
3) Describe how the securities of the mutual fund are distributed. If sales are
effected through a principal distributor, give brief details of any arrangements with the
principal distributor.
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4) Describe all available purchase options and state, if applicable, that the choice of
different purchase options requires the investor to pay different fees and expenses and,
if applicable, that the choice of different purchase options affects the amount of
compensation paid by a member of the organization of the mutual fund to the dealer.

(5) Disclose that a dealer may make provision in arrangements that it has with an
investor that will require the investor to compensate the dealer for any losses suffewg
by the dealer in connection with a failed settlement of a purchase of securities o\
mutual fund caused by the investor.

(6) For a mutual fund that is being sold on a best efforts basis, state (kr the
issue price will be fixed during the initial distribution period, and state w he mutual
fund will begin issuing securities at the net asset value per security of ¢he mutual fund.

Item 9 Redemption of Securities Q ~

(2) Describe the procedures followed, or to be followed, bYHn investor who desires
to redeem securities of the mutual fund, specifying the o@ edures to be followed and
documents to be delivered before a redemption or ertaining to securities of the
mutual fund is accepted by the mutual fund for pr(@ssmg and before payment of the
proceeds of redemption is made by the mutual furh\

(2)  State that the redemption price of the (slzurities is based on the net asset value
of a security of that class, or series of a @s& next determined after the receipt by the
mutual fund of the redemption order. fb

(3) Disclose that a dealer ma ~gke provision in arrangements that it has with an
investor that will require the in ﬁ r to compensate the dealer for any losses suffered
by the dealer in connection ny failure of the investor to satisfy the requirements of
the mutual fund or secué legislation for a redemption of securities of the mutual

fund. O

4) Discuss tlﬁ ircumstances under which the mutual fund may suspend
redemptlons o) ecurities of the mutual fund.

Item 10 Q‘ spon5|b|I|ty for Mutual Fund Operations
10. eral

@ Describe how each of the following aspects of the operations of the mutual fund
administered and who administers those functions:

(@) the management and administration of the mutual fund, including

valuation services, fund accounting and securityholder records, other than the
management of the portfolio assets;
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(b) the management of the portfolio assets, including the provision of
investment analysis or investment recommendations and the making of investment
decisions;

(c) the purchase and sale of portfolio assets by the mutual fund and the
making of brokerage arrangements relating to the portfolio assets;

(d) the distribution of the securities of the mutual fund, '<\
(e) if the mutual fund is a trust, the trusteeship of the mutual fund; (l/

)
() if the mutual fund is a corporation, the oversight of the affair&g'hhe mutual
fund by the directors of the mutual fund; \/

(g) the custodianship of the assets of the mutual fund;

(h)  the oversight of the manager of the mutual fundmhe independent review

committee. &O

INSTRUCTION: @

The disclosure required under Item 1 Qnay be provided separately from, or
combined with, the detailed disclosure concergng the persons that provide services to
the mutual fund required by Items 10.2 th@gh 10.10.

10.2 Manager A(b

Q) State the name, addreﬁg;phone number, e-mail address and, if applicable,
website address of the mangge&®f the mutual fund.

(2) List the name home addresses in full or, alternatively, solely the
municipality of resi or postal address, and the respective positions and offices
held with the ma and their respective principal occupations at, and within the 5
years precedi%h date of the annual information form, of all partners, directors and

executive Oc)n of the manager of the mutual fund at the date of the annual
informati :

2‘2.

3) partner, director or executive officer of the manager of the mutual fund has
held\ore than one office with the manager of the mutual fund within the past 5 years,
\ only the current office held.

4) If the principal occupation of a director or executive officer of the manager of the

mutual fund is with an organization other than the manager of the mutual fund, state the
principal business in which the organization is engaged.
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(5) Describe the circumstances under which any agreement with the manager of the
mutual fund may be terminated, and include a brief description of the essential terms of
this agreement.

10.3 Portfolio Adviser

(1) If the manager of the mutual fund provides the portfolio management services/\Q
connection with the mutual fund, so state. r\

(2) If the manager does not provide portfolio management services, state ti{elaames
and municipality of the principal or head office for each portfolio adviser q\h(a mutual
fund.

(3) State Qb\/

(@) the extent to which investment decisions are Q by certain individuals
employed by the manager or a portfolio adviser and Wf?%& those decisions are
subject to the oversight, approval or ratification of a com e; and

(b) the name, title, and length of time o@ervice of the person or persons
employed by or associated with either the mana a portfolio adviser of the mutual
fund who is or are principally responsible for ay-to-day management of a material
portion of the portfolio of the mutual fund, implgmenting a particular material strategy or
managing a particular segment of the p@o{lo of the mutual fund, and each person's
business experience in the last 5 yearsfb

4) Describe the cwcumstance?i Mer which any agreement with a portfolio adviser
of the mutual fund may be t ed, and include a brief description of the essential

terms of this agreement.
10.4 Brokerage Arra $nts
(1) If any brok ; transactions involving the client brokerage commissions of the

mutual fund h en or might be directed to a dealer in return for the provision of any
good or ser the dealer or a third party, other than order execution, state

g'the process for, and factors considered in, selecting a dealer to effect
Secysi transactions for the mutual fund, including whether receiving goods or
S r&es in addition to order execution is a factor, and whether and how the process
\é differ for a dealer that is an affiliated entity;

(b)  the nature of the arrangements under which order execution goods and
services or research goods and services might be provided;

(© each type of good or service, other than order execution, that might be
provided; and
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(d) the method by which the portfolio adviser makes a good faith
determination that the mutual fund, on whose behalf the portfolio adviser directs any
brokerage transactions involving client brokerage commissions to a dealer in return for
the provision of any order execution goods and services or research goods and
services, by the dealer or a third party, receives reasonable benefit considering both the
use of the goods or services and the amount of client brokerage commissions paid. /\

(2)  Since the date of the last annual information form, if any brokerage tra @ons
involving the client brokerage commissions of the mutual fund have been or ht be
directed to a dealer in return for the provision of any good or service, by i\e dealer or
third party, other than order execution, state t\

(@) each type of good or service, other than order exe Wthat has been
provided to the manager or the portfolio adviser of the mutual fl&d

(b)  the name of any affiliated entity that provided ar%ood or service referred

to in paragraph (a), separately identifying each affiliated @y and each type of good or
service provided by each affiliated entity.

(3) If any brokerage transactions involving thehg nt brokerage commissions of the
mutual fund have been or might be directed t aler in return for the provision of any
good or service, by the dealer or a third party, peher than order execution, state that the
name of any other dealer or third party gWtsprovided a good or service referred to in
paragraph (2)(a), that was not disclos@'ﬁder paragraph (2)(b), will be provided upon
request by contacting the mutual fupd ormutual fund family at [insert telephone number]
or at [insert mutual fund or mutual?m family e-mail address].

INSTRUCTIONS:

Terms defin%@%gulation 23-102 respecting Use of Client Brokerage

Commissions (chap =1.1, r. 7) have the same meaning where used in this Item.
10.5 Princip I3tributor

(2) If @Able, state the name and address of the principal distributor of the mutual

fund. O

( Describe the circumstances under which any agreement with the principal
s¥ibutor of the mutual fund may be terminated, and include a brief description of the
ential terms of this agreement.
10.6 Directors, Executive Officers and Trustees

(1) List the names and home addresses in full or, alternatively, solely the
municipality of residence or postal address, and the principal occupations at, or within
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the 5 years preceding, the date of the annual information form, of all directors or
executive officers of an incorporated mutual fund or of the individual trustee or trustees,
if any, of a mutual fund that is a trust.

(2)  State, for a mutual fund that is a trust, the names and municipality of residence
for each person that is responsible for performing the trusteeship function of the mutual

fund. /\

(3) Indicate, for an incorporated mutual fund, all positions and offices with th tual
fund then held by each person named in response to subsection (1). ‘i/

4) If the principal occupation of a director, executive officer or trus \ that of a
partner, director or executive officer of a company other than the mu%fund state the
business in which the company is engaged.

(5) If a director or executive officer of an incorporated @I fund has held more
than one position in the mutual fund, state only the first and la) position held.

(6) For a mutual fund that is a limited partnership,'&o Ide the information required
by this Item for the general partner of the mutual fur@nodified as appropriate.

N

10.7 Custodian Q

(1) State the name, municipality of sprincipal or head office, and nature of
business of the custodian and any prindi ub-custodian of the mutual fund.

(2) Describe generally the subv);s dian arrangements of the mutual fund.
INSTRUCTION:
A "principal ?uégﬁian" is a sub-custodian to whom custodial authority has

been delegated in r of a material portion or segment of the portfolio assets of the
mutual fund.

10.8 Audi@@

&he name and municipality of the auditor of the mutual fund.

%& Registrar
\ .

If applicable, state the name of the registrar of securities of the mutual fund and
the municipalities in which the register of securities of the mutual fund are kept.
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10.9.1. Securities Lending Agent

(1) State the name of each securities lending agent of the mutual fund and the
municipality of each securities lending agent’s principal or head office.

(2) State whether any securities lending agent of the mutual fund is an affiliate or
associate of the manager of the mutual fund. /\

(3) Briefly describe the essential terms of each agreement with each @ties
lending agent. Include the amount of collateral required to be delivered in c ction
with a securities lending transaction, as a percentage of the market value ¢ the loaned
securities, and briefly describe any indemnities provided in, and tlng termination
provisions of, each such agreement. \\/

10.10 Other Service Providers Q -~

State the name, municipality of the principal or head%'fﬁce, and the nature of
business of each other person that provides service ting to portfolio valuation,
securityholder records, fund accounting, or other mag{i services, in respect of the
mutual fund, and describe the material features %he contractual arrangements by
which the person has been retained. '\

Item 11 Conflicts of Interest ('l/
4
11.1 Principal Holders of SecuritiesfbQ

(1)  The information required iRsgshonse to this Item shall be given as of a specified
date within 30 days before the of the annual information form.

(2) Disclose the numk@nd percentage of securities of each class or series of

voting securities of th al fund and of the manager of the mutual fund owned of

record or beneficial ctly or indirectly, by each person that owns of record, or is

known by the mutgts nd or the manager to own beneficially, directly or indirectly, more
I

than 10% of ap#,class or series of voting securities, and disclose whether the securities
are owned record and beneficially, of record only, or beneficially only.

3) e&y entity that is named in response to subsection (2), disclose the name of
any n of which that entity is a “controlled entity”.

% If any person named in respect of subsection (2) owns of record or beneficially,
\h ectly or indirectly, more than 10% of any class of voting securities of the principal
distributor of the mutual fund, disclose the number and percentage of securities of the
class so owned.
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(5) Disclose the percentage of securities of each class or series of voting or equity
securities beneficially owned, directly or indirectly, in aggregate, by all the directors,
officers and trustees:

(@  of the mutual fund:

0] in the mutual fund if the aggregate level of ownerw
exceeds 10%; N

(i) in the manager; or (l/

“
(i) in any person that provides services to the mutu&k%nd or the

manager; and
N\
(b)  of the manager: QQ~

0] in the mutual fund if the aggreg?e~ level of ownership
exceeds 10%; &

(i) in the manager; or @

(i) in any person that provj services to the mutual fund or the
manager.

)
(6) Disclose the percentage of secdr of each class or series of voting or equity
securities beneficially owned, direcﬂjﬁr Indirectly, in aggregate, by all the independent
review committee members of thvy al fund:

@) in the mutual fyn®N®the aggregate level of ownership exceeds 10%;
(b) inthe mar

(c) in a%pgrson that provides services to the mutual fund or the manager.

11.2 Affili@QEntities

(1) whether any person that provides services to the mutual fund or the
ma n relation to the mutual fund is an affiliated entity of the manager, and show
tge lationships of those affiliated entities in the form of an appropriately labelled
\' ram.

(2)  State that disclosure of the amount of fees received from the mutual fund by
each person described in subsection (1) is contained in the audited financial statements
of the mutual fund.
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(3) Identify any individual who is a director or officer of the mutual fund or partner,
director or officer of the manager and also of any affiliated entity of the manager
described in response to subsection (1), and give particulars of the relationship.

INSTRUCTIONS:

(1) A person is an “affiliated entity” of another person if one is a subsidiary entityg
the other or if both are subsidiary entities of the same person or if each of themh§

controlled entity of the same person. (l/
(2) A person is a “controlled entity” of a person if '\ N
@) in the case of a person \/

0] voting securities of the first-mentioned SOn carrying more
than 50% of the votes for the election of directors are held,§~erwise than by way of

security only, by or for the benefit of the other person, and
(i) the votes carried by the securitiey&e entitled, if exercised, to elect

a majority of the directors of the firstmentioned pers%

limited partnership, the secondmentioned perspn holds more than 50% of the interests
in the partnership; or N

(b) in the case of a partnership t)}a&es not have directors, other than a

(c) in the case of a Iimiq;gtnership, the general partner is the second-

mentioned person.
' ﬁtlty of another person if

2d entity of

0] Q%other

Q% that other and one or more persons, each of which is a controlled
entity of tQ‘ er, or

QO (i) 2 or more persons, each of which is a controlled entity of that other;
S
N\ b

(4) For the purposes of subsection (1) of Item 11.2, the provision of services
includes the provision of brokerage services in connection with execution of portfolio
transactions for the mutual fund.

(3) A personis a “subsid

it is a subsidiary entity of a person that is that other’s subsidiary entity.
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11.3 Dealer Manager Disclosure

If the mutual fund is dealer managed, disclose this fact and that the mutual fund
is subject to the restrictions set out in section 4.1 of Regulation 81-102 respecting
Investment Funds, and summarize section 4.1 of Regulation 81-102 respecting
Investment Funds.

ltem 12 Fund Governance '<\
(2) Provide detailed information concerning the governance of the mut@fund,

including information concerning: NG

the reasons for any change in the composition of the independ iew committee
since the date of the most recently filed annual information form;

(@) the mandate and responsibilities of the independent revs w committee and

(a.1) any other body or group that has responsibility?o“f fund governance and
the extent to which its members are independent of t @anager of the mutual fund;
and

(b)  descriptions of the policies, practicebgpguidelines of the mutual fund or
the manager relating to business practices, practices, risk management controls
and internal conflicts of interest, and if the niiaal fund or the manager have no such
policies, practices or guidelines, a statem@tp that effect.

(2) If the mutual fund intends tojsﬁrgerivatives or sell securities short, describe the
policies and practices of the mut d to manage the risks associated with engaging

in those types of transactions. @

3) In the disclosure p d under subsection (2), include disclosure of

(@) wheth@ are written policies and procedures in place that set out the
objectives and g r derivatives trading and short selling and the risk management
procedures ap@sl le to those transactions;

(b o is responsible for setting and reviewing the policies and procedures
referre IN paragraph (a), how often are the policies and procedures reviewed, and

the% and nature of the involvement of the board of directors or trustee in the risk

g ement process;
N

whether there are trading limits or other controls on derivative trading or
short selling in place and who is responsible for authorizing the trading and placing
limits or other controls on the trading;

(d)  whether there are individuals or groups that monitor the risks independent
of those who trade; and
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(e)  whether risk measurement procedures or simulations are used to test the
portfolio under stress conditions.

4) If the mutual fund intends to enter into securities lending, repurchase or reverse
repurchase transactions, describe the policies and practices of the mutual fund to
manage the risks associated with those transactions. /\

(5) In the disclosure provided under subsection (4), include disclosure of

(@ the involvement of an agent to administer the transactions on h(g}/of the
mutual fund, and the details of the instructions provided by the mutual fuN the agent
under the agreement between the mutual fund and the agent; \/

(b)  whether there are written policies and procedures/ e that set out the
objectives and goals for securities lending, repurchase Qsactions or reverse
repurchase transactions, and the risk management procedur&ﬁpplicable to the mutual
fund's entering into of those transactions;

(© who is responsible for setting and re ing the agreement referred to in
paragraph (a) and the policies and procedures rdiq d to in paragraph (b), how often
the policies and procedures are reviewed, an @extent and nature of the involvement
of the board of directors or trustee in the risk agement process;

)
(d)  whether there are limits @er controls in place on the entering into of
those transactions by the mutual fu% nd who is responsible for authorizing those limits
or other controls on those transa

(e)  whether there Q dividuals or groups that monitor the risks independent
of those who enter into thévansactlons on behalf of the mutual fund; and

) whethQQ measurement procedures or simulations are used to test the
portfolio under str@ onditions.

(6) If the
details o
voting 4

VOteQ

Unless the mutual fund invests exclusively in non-voting securities, describe the
licies and procedures that the mutual fund follows when voting proxies relating to
portfolio securities, including:

| fund held securities of other mutual funds during the year, provide
he manager of the mutual fund exercised its discretion with regard to the
S attached to those securities when the securityholders were called upon to

(@) the procedures followed when a vote presents a conflict between the
interests of securityholders and those of the mutual fund's manager, portfolio adviser, or
any affiliate or associate of the mutual fund, its manager or its portfolio adviser;
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(b) any policies and procedures of the mutual fund's portfolio adviser, or any
other third part, that the mutual fund follows, or that are followed on the mutual fund's
behalf, to determine how to vote proxies relating to portfolio securities.

State that the complete policies and procedures that the mutual fund follows
when voting proxies relating to portfolio securities are available on request, at no costK
by calling [toll-free/collect] [insert the toll-free telephone number or telephone nuth
where collect calls are accepted] or by writing to [address].

(8)  State that the mutual fund's proxy voting record for the most recent ric:}/ended
June 30 is available free of charge to any securityholder of the mutbql und upon
request at any time after August 31 of the same year. Give a%ss, if any, for
consulting the proxy voting record on the fund's Internet site.

(9) Describe the policies and procedures of the mu qund relating to the
monitoring, detection and deterrence of short-term trades of ¥httual fund securities by
investors. If the mutual fund has no such policies and r@dures, provide a statement
to that effect. '{

(10) Describe any arrangements, whether forrhg)or informal, with any person, to
permit short-term trades in securities of the mPiS@fund, including

(@) the name of such person; a% N
(b) the terms of such arra,mkements, including:
0] any restri@q imposed on the short-term trades; and

(i) any o@ensation or other consideration received by the manager,
the mutual fund or any @ party pursuant to such arrangements.

INSTRUCTION:

(1) The @Sure provided under this Item should make appropriate distinctions
between ks associated with the intended use by the mutual fund of derivatives for
hedgi rposes as against the mutual fund's intended use of derivatives for non-

hed&' urposes.
@ The mutual fund's policies and procedures for proxy voting must comply with
ction 10.2 of Regulation 81-106 respecting Investment Fund Continuous Disclosure
(chapter V-1.1, r. 42).

(2) If the mutual fund has an independent review committee, state in the disclosure
provided under paragraph (1)(b) that Regulation 81-107 respecting Independent Review
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Committee for Investment Funds requires the manager to have policies and procedures
relating to conflicts of interest.

ltem 13 Fees and Expenses
13.1 Management Fee Rebate or Distribution Programs
(2) Disclose details of all arrangements that are in effect or will be in effect during(A
currency of the annual information form that will result, directly or indirectly, @one
securityholder in the mutual fund paying as a percentage of the securi Ider's
investment in the mutual fund a management fee that differs from thaNa.yabIe by
another securityholder.
(2) In the disclosure required by subsection (1), describe: 2

(& who pays the management fee; Q

(b)  whether a reduced fee is paid at the relev r@ne or whether the full fee is

rr&a em

paid at that time with a repayment of a portion of the ent fee to follow at a later
date;

reduction or repayment is made and whether fyis made in cash or in securities of the
mutual fund, .

(© who funds the reduction or re?@ent of management fees, when the

(d)  whether the differing a(?gement fees are negotiable or calculated in
accordance with a fixed schedule

(e) if the manag ;§$ees are negotiable, the factors or criteria relevant to

the negotiations and stat negotiates the fees with the investor;

) wheth@iffering management fees payable are based on the number
or value of the seﬁl ves of the mutual fund purchased during a specified period or the
number or vah@‘ e securities of the mutual fund held at a particular time; and

Q. y other factors that could affect the amount of the management fees
payabl

management fee structure that results in one securityholder paying a management

(éf QDlscIose the income tax consequences to the mutual fund and its securityholders
\e that differs from another.

ltem 14 Income Tax Considerations

(1)  State in general terms the bases upon which the income and capital receipts of
the mutual fund are taxed.
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(2) State in general terms the income tax consequences to the holders of the
securities offered of:

(@) any distribution to the holders in the form of dividends or otherwise,
including amounts reinvested in securities of the mutual fund,

(b) the redemption of securities; Qt<\
(© the issue of securities; and (l/

4
(d) any transfers between mutual funds. r\

Item 15 Remuneration of Directors, Officers and Trustees \\/

(2) If the management functions of the mutual fund are c Qj out by employees of
the mutual fund, provide for those employees the disclosNfe concerning executive
compensation that is required to be provided for exec t@officers of an issuer under
securities legislation. '{

(2) Describe any arrangements under which ensation was paid or payable by
the mutual fund during the most recently com financial year of the mutual fund, for
the services of directors of the mutual fund,iymembers of an independent board of

governors or advisory board of the mutu nd and members of the independent review
committee of the mutual fund, includi amounts paid, the name of the individual
and any expenses reimbursed by the ! utual fund to the individual
(@) in that capacity, %{ ing any additional amounts payable for committee
ts; and

participation or special as$

(b) as consul r expert.
(3) For a mu?l und that is a trust, describe the arrangements, including the
amounts paid expenses reimbursed, under which compensation was paid or

payable by utual fund during the most recently completed financial year of the
mutual ft@. the services of the trustee or trustees of the mutual fund.

INS@@TION

% The disclosure required under Item 15(1) regarding executive compensation for
\a nagement functions carried out by employees of a mutual fund must be made in
accordance with Form 51-102F6 Statement of Executive Compensation of
Regulation 51-102 respecting Continuous Disclosure Obligations (chapter V-1.1, r. 24).
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Item 16 Material Contracts
(2) List and provide particulars of:

(@) the articles of incorporation, continuation or amalgamation, the declaration
of trust or trust agreement of the mutual fund, limited partnership agreement or aﬂz

other constating or establishing documents of the mutual fund,

(b) any agreement of the mutual fund or trustee with the managglof the
mutual fund; NG

(c) any agreement of the mutual fund, the manager og trustee with the
portfolio adviser or portfolio advisers of the mutual fund;

(d) any agreement of the mutual fund, the ma r or trustee with the
custodian of the mutual fund;

(e) any agreement of the mutual fund, th&gnager or trustee with the
principal distributor of the mutual fund; and @

) any other contract or agreemen iIs material to the mutual fund.
(2)  State a reasonable time at which lplace where the contracts or agreements
listed in response to subsection (1) be inspected by prospective or existing
securityholders.
3) Include, in describinﬁgﬁculars of contracts, the date of, parties to,

consideration paid by the | fund under, termination provisions of, and general
nature of, the contracts. &

INSTRUCTION: Q_O

This Itepn,ddes not require disclosure of contracts entered into in the ordinary
course of bygt of the mutual fund.

Item 1bq Legal and Administrative Proceedings

( QDescribe briefly any ongoing legal and administrative proceedings material to the
\ al fund, to which the mutual fund, its manager or principal distributor is a party.

(2) For all matters disclosed under subsection (1), disclose:
(@) the name of the court or agency having jurisdiction;

(b)  the date on which the proceeding was instituted,;
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(c) the principal parties to the proceeding;
(d) the nature of the proceeding and, if applicable, the amount claimed; and

(e)  whether the proceedings are being contested and the present status of the
proceedings. /\

(3) Provide similar disclosure about any proceedings known to be contempl

4) Describe the penalties or sanctions imposed and the grounds on whipa they were
imposed or the terms of any settlement agreement and the circumstancesNba gave rise
to the settlement agreement, if the manager of the mutual fund, or a d'{i%tor or officer of
the mutual fund or the partner, director or officer of the manager of &WMUtual fund has,

(@) in the 10 years before the date of the simplifie spectus, been subject
to any penalties or sanctions imposed by a court or secuNliés regulator relating to
trading in securities, promotion or management of a publiClyytraded mutual fund, or theft
of fraud, or been subject to any other penalties or ctions imposed by a court or
regulatory body that would be likely to be considere@portant to a reasonable investor
in determining whether to purchase securities of tI?\ tual fund; or

(b) in the 10 years before the date%the simplified prospectus but after the
date that Regulation 81-101 came into fo gntered into a settlement agreement with a
court, securities regulatory or other r ory body, in relation to any of the matters

referred to in paragraph (a). 4

(5) If the manager of the mu %nd, or a director or officer of the mutual fund or the
partner, director or officer @f IN®manager of the mutual fund has, within the 10 years
Xed prospectus, been subject to any penalties or sanctions
ities regulator relating to trading in securities, promotion or
traded mutual fund, or theft or fraud, or has entered into a

imposed by a court or @
management of a pdi)
settlement agreeris
describe the ales or sanctions imposed and the grounds on which they were
imposed or @ ms of the settlement agreement.

ltem 1 Other Material Information

( QGive particulars of any other material facts relating to the securities proposed to
\ ffered that are not otherwise required to be disclosed by this Form or the SP Form.

(2) Provide any specific disclosure required or permitted to be disclosed in a

prospectus under securities legislation that is not otherwise required to be disclosed by
this Form.
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(3)  Subsection (2) does not apply to requirements of securities legislation that are
form requirements for a prospectus.

INSTRUCTION:

The disclosure provided under subsection (2) may also be provided under
Item 12 of Part A or Item 14 of Part B of the SP Form. If the disclosure is provided und\r
one of these Items, it need not be provided under this Item. r\

Item 19 Certificate of the Mutual Fund (l/

“
(2) Include a certificate of the mutual fund that states: f\

(@) for a simplified prospectus and annual information for, \\/

"This annual information form, together with th Qplified prospectus and
the documents incorporated by reference into the simplified NMfOspectus, constitute full,
true and plain disclosure of all material facts relating securities offered by the
simplified prospectus, as required by the securities legNallon of [insert the jurisdictions
in which qualified] and do not contain any misrepres@ations."

(b) for an amendment to a simplifi ospectus or annual information form
that does not restate the simplified prospectu annual information form,

)

"This amendment no. [S@ amendment number and date], together
with the [amended and restated] anpdal ihformation form dated [specify], [amending and
restating the annual information dated [specify],] [as amended by (specify prior
amendments and dates)] and_tReVamended and restated] simplified prospectus dated
[specify], [amending and JeXXing the simplified prospectus dated [specify],] [as
amended by (specify prio%endments and dates)] and the documents incorporated by
reference into the [a ed and restated] simplified prospectus, [as amended,]
constitute full, true ain disclosure of all material facts relating to the securities
offered by the [an% d and restated] simplified prospectus, [as amended,] as required

I

by the securitj islation of [insert the jurisdictions in which qualified] and do not
contain any g resentations."”, and

@?’for an amendment that amends and restates a simplified prospectus or
aan rmation form,
§ "This amended and restated annual information form dated [specify],
ending and restating the annual information form dated [specify] [,as amended by
(specify prior amendments and dates)], together with the [amended and restated]
simplified prospectus dated [specify] [, amending and restating the simplified prospectus
dated [specify]] [,as amended by (specify prior amendments and dates)] and the
documents incorporated by reference into the [amended and restated] simplified
prospectus, [as amended,] constitute full, true and plain disclosure of all material facts
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relating to the securities offered by the [amended and restated] simplified prospectus,
[as amended,] as required by the securities legislation of [insert the jurisdictions in
which qualified] and do not contain any misrepresentations.”

(1.1) For a non-offering prospectus, change "securities offered by the simplified
prospectus"” to "securities previously issued by the mutual fund" wherever it appears in
the statement in Item 19(1)(a). /\

(2)  The certificate required to be signed by the mutual fund shall, if the mu %und
is established as a trust, be signed Pi/

4
(@) if any trustee of the mutual fund is an individual, by each in&'q%ual who is
a trustee or by a duly authorized attorney of the individual; or \/

(b) if any trustee of the mutual fund is a body Q&’ate, by the duly
authorized signing officer or officers of the body corporate.

3) Despite subsection (2), if the declaration of trust wst agreement establishing
the mutual fund delegates the authority to do so, or ot Se authorizes a person to do
so, the certificate form required to be signed by tig\lrustee or trustees of the mutual
fund may be signed by the person to whom thq uthority is delegated or who is
authorized.

4) Despite subsections (2) and (3),N\the trustee of the mutual fund is also its
manager, the certificate shall indicate fI? t is being signed by the person both in its
capacity of trustee and in its capgdity as manager of the mutual fund and shall be
signed in the manner prescribed L?LL 20.

Item 20 Certificate oféh anager of the Mutual Fund
f

(1) Include a certifi the manager of the mutual fund in the same form as the
certificate signed bé utual fund.

(2) The ce
executive of#
board of gh
execut]

jcaxe shall, if the manager is a company, be signed by the chief
nd the chief financial officer of the manager, and on behalf of the
rs of the manager by any 2 directors of the manager other than the chief
icer or chief financial officer, duly authorized to sign.

executive officer and chief financial officer, the certificate required by
section (2) to be signed on behalf of the board of directors of the manager shall be
signed by the remaining director of the manager.

(Es QDespite subsection (2), if the manager has only 3 directors, 2 of whom are the
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ltem 21 Certificate of Each Promoter of the Mutual Fund

(2) Include a certificate of each promoter of the mutual fund in the same form as the
certificate signed by the mutual fund.

(2)  The certificate to be signed by the promoter shall be signed by any officer/&r
director of the promoter duly authorized to sign.

Item 22 Certificate of the Principal Distributor of the Mutual Fund (l/

“
(2) Include a certificate of the principal distributor of the mutual fund thb{s\ates:

“To the best of our knowledge, information and belief, thj ual information
form, together with the simplified prospectus and the doc incorporated by
reference into the simplified prospectus, constitute full, true plain disclosure of all
material facts relating to the securities offered by the simplifi rospectus, as required

by the securities legislation of [insert the jurisdictions i@hich qualified] and do not
contain any misrepresentations.”.

(2)  The certificate to be signed by the princi Istributor shall be signed by any
officer or director of the principal distributor d thorized to sign.
INSTRUCTION: Q.,

For a mutual fund that has Lg'(gpal distributor, the certificate required by this
Item is necessary to satisfy the r ments of securities legislation that an underwriter

sign a certificate to a prospect@

ltem 23 Exemptlon Approvals

(2) Describe aI@ mptions from, or approvals under, this Regulation,
Regulation 81-10 ecting Investment Funds, Regulation 81-105 respecting Mutual

Fund Sales Pr, s or National Policy Statement No. 39, obtained by the mutual fund
or the man tcontlnue to be relied upon by the mutual fund or the manager.

(2) &'e the disclosure required by subsection (1) in the section of the annual
infor, n form that describes the matter to which the exemption pertains.

@ 24 Back Cover

(1) State on the back cover the name of the mutual fund or funds included in the
annual information form or the mutual fund family, as well as the name, address and
telephone number of the manager of the mutual fund or funds.

(2)  State, in substantially the following words:
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Additional information about the Fund[s] is available in the Fund['s/s'] Fund
Facts, management reports of fund performance and financial statements.

- You can get a copy of these documents, at your request and at no costs,
by calling [toll-free/collect][insert toll-free telephone number or telephone number where
collect calls are accepted, as required by section 3.4 of the Regulation], from y@Ar
dealer or by e-mail at [insert e-mail address]. r\

- These documents and other information about the Fund[s], (31% as
information circulars and material contracts, are also available [on the [inpgrtyname of
mutual fund manager] Internet site at [insert fund's Internet si r] or at

www.sedar.com."
NV

Decision 2001-C-0283, Sch. 81-101F2; M.O. 2004-01, s. 3; M. @US-OG, ss. 5, 6 and
7: M.O. 2006-03, ss. 3 and 4; M.O. 2008-06, ss. 14 and%' M.O. 2008-13, s. 9;

M.O. 2010-09, s. 2; M.O. 2010-13, s. 21; M.O. 2012-07, ; M.O. 2013-07, s. 5;
M.O. 2013-17, s. 11; M.O. 2014-05, ss. 2 and 3.
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FORM 81-101F3 CONTENTS OF FUND FACTS DOCUMENT
GENERAL INSTRUCTIONS
General

(1) This Form describes the disclosure required in a fund facts document foy\g
mutual fund. Each Item of this Form outlines disclosure requirements. Instructiorfs\t
help you provide this disclosure are in italic type. Q

(2) Terms defined in Regulation 81-101 respecting Mutual Fund'\Prpspectus
Disclosure (c. V-1.1. r, 38), Regulation 81-102 respecting InveXment Funds
(chapter V-1.1,r. 39), Regulation 81-105 respecting Mutual Funq Sales Practices
(chapter V-1.1,r. 41) or Regulation 81-106 respecting Investm Y%dnd Continuous
Disclosure (chapter V-1.1,r. 42) and used in this Form have Qﬁeanings that they
have in those regulations. Q

(3) A fund facts document must state the required i tion concisely and in plain
language.

4) Respond as simply and directly as is rde&}lably possible. Include only the
information necessary for a reasonable inv to understand the fundamental and
particular characteristics of the mutual fund.

4
(5) Regulation 81-101 respecting MZ&I Fund Prospectus Disclosure requires the
fund facts document to be presg&e in a format that assists in readability and
comprehension. This Form does andate the use of a specific format or template to
achieve these goals. Howeve&l funds must use, as appropriate, tables, captions,
bullet points or other orgagizay®nal techniques that assist in presenting the required
disclosure clearly and corédy.

(6) This Form d@ mandate the use of a specific font size or style but the font
must be legible. \?1 the fund facts document is made available online, information
must be prese@j a way that enables it to be printed in a readable format.

7 A cts document can be produced in colour or in black and white, and in
portrai ndscape orientation.

the information that is specifically mandated or permitted by this Form. In addition,
h Item must be presented in the order and under the heading or sub-heading
stipulated in this Form.

(EE QExcept as permitted by subsection (8.1), a fund facts document must contain
c

(8.1) A fund facts document may contain a brief explanation of a material change or a
proposed fundamental change. The disclosure may be included in a textbox before
Item 2 of Part | or in the most relevant section of the fund facts document. If necessary,
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the mutual fund may provide a cross-reference to a more detailed explanation at the
end of the fund facts document.

(9) A fund facts document must not contain design elements (e.g., graphics, photos,
artwork) that detract from the information disclosed in the document. Contents of a Fund
Facts Document

(10) A fund facts document must disclose information about only one class or sé{e&

of securities of a mutual fund. Mutual funds that have more than one class or s that
are referable to the same portfolio of assets must prepare a separate fungy facts
document for each class or series. N

(11) The fund facts document must be prepared on letter-size papwd must consist
of 2 Parts: Part | and Part Il. A\

(12) The fund facts document must begin with the respons Q) the Items in Part | of
this Form. %‘

(13) Part I must be followed by the responses to thedﬁ(gin Part Il of this Form.

(14) Each of Part | and Part Il must not exoég)one page in length, unless the
required information in any section causes t jsclosure to exceed this limit. Where
this is the case, a fund facts document must fojexceed a total of 4 pages in length.

)
(15) A mutual fund must not attach of@ other documents to a fund facts document,
except those documents permitted ynder Part 5 of Regulation 81-101 respecting Mutual
Fund Prospectus Disclosure. v

Consolidation of Fund Fact;D ment into a Multiple Fund Facts Document

multiple fund facts ent, except as permitted by Part 5 of Regulation 81-101
respecting Mutua Prospectus Disclosure. When a multiple fund facts document is
permitted under jhe* Regulation, a mutual fund must provide information about each of
described in the document on a fund-by-fund or catalogue basis and
r each mutual fund separately the information required by this Form.

(16) Fund facts d%j@\ ts must not be consolidated with each other to form a

nd facts document.

ano&
\@i-CIass Mutual Funds

(17) As provided in Regulation 81-102 respecting Investment Funds, a section, part,
class or series of a class of securities of a mutual fund that is referable to a separate
portfolio of assets is considered to be a separate mutual fund. Those principles apply to
Regulation 81-101 respecting Mutual Fund Prospectus Disclosure and this Form.
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PART | INFORMATION ABOUT THE FUND
ltem 1 Introduction

Include at the top of the first page a heading consisting of:

(@) the title "Fund Facts"; /\

(b)  the name of the manager of the mutual fund; Q
(c)  the name of the mutual fund to which the fund facts documenty&er.tains;

(c.1) if the mutual fund has more than one class or serieg of securities, the
name of the class or series described in the fund facts document; 2\

(d) the date of the document; ?g

(e)  a brief introduction to the document usin ing substantially similar to
the following: K

“This document contains key infor you should know about [insert
name of the mutual fund]. You can find more @Is in the fund’s simplified prospectus.
Ask your representative for a copy, contact [(r%ert name of the manager of the mutual
fund] at [insert if applicable the toll-free er and email address of the manager of
the mutual fund] or visit [insert the we of the mutual fund, the mutual fund’s family
or the manager of the mutual fund] J@Ea plicable].”; and

) state in bold typ@wording substantially similar to the following:

“Before youqiQy®st in any fund, consider how the fund would work with
your other investments our tolerance for risk.”.

INSTRUCTION QQ

The @gfor a fund facts document that is filed with a preliminary simplified
prospect implified prospectus must be the date of the certificate contained in the
relateﬁlﬁl information form. The date for a fund facts document that is filed with a
pro simplified prospectus must be the date of the anticipated simplified
p os%ctus. The date for an amended fund facts document must be the date of the

\éificate contained in the related amended annual information form.

ltem 2 Quick Facts

Under the heading "Quick Facts", include disclosure in the form of the following
table:
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Fund code: (see instruction 0.1) Fund manager: (see instruction 3.1)

Date [class/series] started: (see instruction 1) Portfolio manager: (see instruction 4)

Total value of the fund on [date]: (see instruction | Distributions: (see instruction 5)
2)

Management expense ratio (MER): (see Minimum investment: (see instruction 6)
instruction 3)

INSTRUCTIONS r<\

(0.1) At the option of the mutual fund, include all recognized and publicly Qable
identification codes for the class or series of the mutual fund. '\ N

(1) Use the date that the securities of the class or series of the mutual fund
described in the fund facts document first became available to the

(2)  Specify the net asset value of the mutual fund as at a Qwithin 60 days before
the date of the fund facts document. The amount disclosed m take into consideration

all classes or series that are referable to the same p lio of assets. For a newly
established mutual fund, simply state that this informat not available because it is a
new mutual fund. @

3) Use the management expense ratio %) disclosed in the most recently filed
management report of fund performance (MR for the mutual fund. The MER must be
net of fee waivers or absorptions and, Rite section 15.1(2) of Regulation 81-106
respecting Investment Fund ContinuoO'? Isclosure, need not include any additional
disclosure about the waivers or absdrptfons. For a newly established mutual fund that
has not yet filed a management of fund performance, state that the MER is not
available because it is a new m fund

(3.1) Specify the name c@ manager of the mutual fund.

(4) Name the m@nd’s portfolio manager. The mutual fund may also name the
specific individual sponsible for portfolio selection and if applicable, the name of the

sub-advisor(s) @

(5) In isclosure under this element of the "Quick Facts" only if distributions are
a fund | feature of the mutual fund. Disclose the expected frequency and timing
of dj tions. If there is a targeted amount for distributions, the mutual fund may
inclie this information.

® Specify both the minimum amount for an initial investment and for each

additional investment. This can include minimum amounts for pre-authorized
contribution plans.
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[tem 3 Investments of the Fund

(1) Briefly set out under the heading "What does the fund invest in?" a description of
the fundamental nature of the mutual fund, or the fundamental features of the mutual
fund that distinguish it from other mutual funds.

(2) For an index mutual fund, /\

(@) disclose the name or names of the permitted index or permitted i % on
which the investments of the index mutual fund are based, and
N »

(b) briefly describe the nature of that permitted index or tl?oée permitted
indices.

(3) Include an introduction to the information provided in re to subsection (4)
and subsection (5) using wording similar to the following: T arts below give you a
snapshot of the fund's investments on [insert date]. The fund vestments will change.

4) Include under the sub-heading “Top 10 investmeﬁ{s date]”, a table disclosing the

following: @
N

(@) the top 10 positions held by utual fund, each expressed as a
percentage of the net asset value of the mutualfjind;

(b)  the percentage of net as@jgalue of the mutual fund represented by the
top 10 positions; and 4

(© the total number@ sitions held by the mutual fund.

(5) Under the sub- hea@"lnvestment mix [date]" include at least one, and up to 2,
charts or tables that ate the investment mix of the mutual fund's investment

portfolio. Q_
INSTRUCTIO%Q

(2) In the information under "What does this fund invest in?" a description of
what t utual fund primarily invests in, or intends to primarily invest in, or that its
na ies that it will primarily invest in, such as

(@) particular types of issuers, such as foreign issuers, small capitalization
\ uers or issuers located in emerging market countries;

(b) particular geographic locations or industry segments; or

(© portfolio assets other than securities.
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(2) Include a particular investment strategy only if it is an essential aspect of the
mutual fund, as evidenced by the name of the mutual fund or the manner in which the
mutual fund is marketed.

(3) If a mutual fund's stated objective is to invest primarily in Canadian securities,
specify the maximum exposure to investments in foreign markets.

4) The information under "Top 10 investments" and "Investment mix" is intend %
give a snapshot of the composition of the mutual fund's investment portf 'QT e
information required to be disclosed under these sub-headings must be as at{z date
within 60 days before the date of the fund facts document. The date showwust be the
same as the one used in Item 2 for the total value of the mutual fund. r\

(5) If the mutual fund owns more than one class of securitie W\ issuer, those
classes should be aggregated for the purposes of this Item, h , debt and equity
securities of an issuer must not be aggregated.

(6) Portfolio assets other than securities should aggregated if they have
substantially similar investment risks and profiles. For: nce, gold certificates should
be aggregated, even if they are issued by different f@cial institutions.

(7) Treat cash and cash equivalents as on %arate discrete category.

(8) In determining its holdings for pur;ﬁ;es of the disclosure required by this Item, a
mutual fund must, for each long positid’@ a derivative that is held by the mutual fund
for purposes other than hedging and ¥or €ach index participation unit held by the mutual
fund, consider that it holds dir he underlying interest of that derivative or its
proportionate share of the sec@ﬁeld by the issuer of the index participation unit.

(9) If a mutual fund in
the use of derivatives) |
of the other mutual

substantially all of its assets directly or indirectly (through
urities of one other mutual fund, list the 10 largest holdings
nd show the percentage of the other mutual fund's net asset
value represented%/ he top 10 positions. If the mutual fund is not able to disclose this
information E%f ate within 60 days before the date of the fund facts document, the

mutual fund include this information as disclosed by the other mutual fund in the
other mu nd's most recently filed fund facts document, or its most recently filed
mana nt report of fund performance, whichever is most recent.

(10)\ Indicate whether any of the mutual fund's top 10 positions are short positions.
Xél)

Each investment mix chart or table must show a breakdown of the mutual fund's
investment portfolio into appropriate subgroups and the percentage of the aggregate net
asset value of the mutual fund constituted by each subgroup. The names of the
subgroups are not prescribed and can include security type, industry segment or
geographic location. The mutual fund should use the most appropriate categories given
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the nature of the mutual fund. The choices made must be consistent with disclosure
provided under “Summary of Investment Portfolio” in the mutual fund's MRFP.

(12) In presenting the investment mix of the mutual fund, consider the most effective
way of conveying the information to investors. All tables or charts must be clear and
legible.

(13) For new mutual funds where the information required to be disclosed under 1{(%
10 investments” and “Investment mix” is not available, include the requig @ub-
headings and provide a brief statement explaining why the required informati{)i/is not
available. N

Item 4  Risks '\
N4

(1) Under the heading “How risky is it?” state the following: Q‘
“The value of the fund can go down as well as up. You%ld lose money.

One way to gauge risk is to look at how much aﬁn s returns change over time.
This is called “volatility”. @

In general, funds with higher volatility have returns that change more over
time. They typically have a greater chance sing money and may have a greater
chance of higher returns. Funds with lo yolatility tend to have returns that change
less over time. They typically have Iow@'&rns and may have a lower chance of losing
money.”.

(2)  Under the sub-heading@q??ating”,

(@) using the i@tment risk classification methodology adopted by the
manager of the mutu d, identify the mutual fund’'s investment risk level on the

following risk SC&IIZQ‘

Low (.Q/ Low to medium Medium Medium to high High
~\UJ

N

@ unless the mutual fund is a newly established mutual fund, include an
intr lon to the risk scale which states the following:

s “[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

This rating is based on how much the fund’s returns have changed from

year to year. It doesn't tell you how volatile the fund will be in the future. The rating can
change over time. A fund with a low risk rating can still lose money.”;

Regulation 81-101 May 30, 2016 PAGE 104



REGULATION IN FORCE FROM MAY 30, 2016 TO APRIL 11, 2017

(c) for a newly established mutual fund, include an introduction to the risk
scale which states the following:

“[Insert name of manager of the mutual fund] has rated the volatility of this
fund as [insert investment risk level identified in paragraph (a) in bold type].

Because this is a new fund, the risk rating is only an estimate by [ing&4t
name of manager of the mutual fund]. Generally, the rating is based on how mucm

fund’s returns have changed from year to year. It doesn't tell you how volatile und
will be in the future. The rating can change over time. A fund with a low risk ratfpg can
still lose money.”; '\ N

(d)  following the risk scale, state using wording substam@ similar to the
following:

“For more information about the risk rating (Qpecific risks that can
affect the fund'’s returns, see the [insert cross-reference to tha&ﬁpropriate section of the
mutual fund’s simplified prospectus] section of the fund’ @)Iified prospectus.”.

3) Under the sub-heading “No guarantees”, sta@sing wording substantially similar
to the following: N

“Like most mutual funds, this fund doega’}have any guarantees. You may not get
back the amount of money you invest.”. Q N

INSTRUCTIONS: 4

Q) Based upon the inve%g? risk classification methodology adopted by the
manager of the mutual fung, ntify where the mutual fund fits on the continuum of
investment risk levels by ing the full investment risk scale set out in Item 4(2)(a)
and highlighting the ap le category on the scale. Consideration should be given to

ensure that the highg investment risk rating is easily identifiable.
Item 5 P xerformance
(2) U e heading “How has the fund performed?”, include an introduction using

Wordinb stantially similar to the following:

Q“This section tells you how [name of class/series of securities described in the
@ facts document] [units/shares] of the fund have performed over the past [insert
mber of calendar years shown in the bar chart required under paragraph (2)(a)]
years. Returns are after expenses have been deducted. These expenses reduce the
fund’s returns.”.

(2) Under the sub-heading “Year-by-year returns”,
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@) provide a bar chart that shows the annual total return of the mutual fund, in
chronological order with the most recent year on the right of the bar chart, for the lesser of

0] each of the 10 most recently completed calendar years, and

(i) each of the completed calendar years in which the mutual fund has
been in existence and which the mutual fund was a reporting issuer; and /\
(b) include an introduction to the bar chart using wording substantial '}ar
to the following: Pl/
f\ \

“This chart shows how [name of class/series of securities db§cr bed in the
fund facts document] [units/shares] of the fund performed in each Qf the past [insert
number of calendar years shown in the bar chart required unde graph (a)]. The
fund dropped in value in [for the particular years shown in the CMart required under
paragraph (a), insert the number of years in which the value Q mutual fund dropped]
of the [insert number of calendar years shown in the bar charc&ehuired in paragraph (a)]

years. The range of returns and change from year to @ can help you assess how
risky the fund has been in the past. It does not tell yodNQOW the fund will perform in the

future.”.
NO

3) Under the sub-heading “Best and worstﬂ/ nth returns”,

@ provide information for tqu covered in the bar chart required under

paragraph (2)(a) in the form of the follow ble:
Return N?)nonths ending If you invested $1,000 at the
(\v beginning of the period
Best return (see instruction N‘ (see instruction 10) Your investment would
[rise/drop] to (see instruction 12).
Worst return (see instr (see instruction 11) Your investment would
[rise/drop] to (see instruction 13).

A
(b) incll.@ gn introduction to the table using wording substantially similar to

the following: @

C) “This table shows the best and worst returns for the [name of
class/sﬁzf securities described in the fund facts document] [units/shares] of the fund
in aﬁ nth period over the past [insert number of calendar years shown in the bar
ckartNrequired under paragraph (2)(a)]. The best and worst 3-month returns could be

poRer or lower in the future. Consider how much of a loss you could afford to take in a
ort period of time.”.

4) Under the sub-heading “Average return”, show the following:
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(@  the final value of a hypothetical $1000 investment in the mutual fund as at
the end of the period that ends within 60 days before the date of the fund facts document
and consists of the lesser of

0) 10 years, or

(i) the time since inception of the mutual fund; /\

(b)  the annual compounded rate of return that equates the hypothetic @'&)O
investment to the final value.

b}
INSTRUCTIONS N

(2) In responding to the requirements of this Item, a mutual f%%/comply with the

relevant sections of Part 15 of Regulation 81-102 respec vestment Funds
(chapter V-1.1, r. 39) as if those sections applied to a fund fact cument.

(2) Use a linear scale for each axis of the bar chart re @ by this Item.
3) The x-axis and y-axis for the bar chart require%y this Item must intersect at zero.

(4) A mutual fund that distributes differe %sses or series of securities that are
referable to the same portfolio of assets must'spow performance data related only to the
specific class or series of securities being @c,ribed in the fund facts document.

(5) If the information required jo\ be™ disclosed under this Item is not reasonably
available, include the required su atlings and provide a brief statement explaining why
the required information is not @e. Information relating to year-by-year returns in the
bar chart will generally not b&Rvailable for a mutual fund that has been distributing
securities under a simpli%prospectus for less than one calendar year. Information
under “Best and wors onth returns” and “Average return” will generally not be
available for a mu nd that has been distributing securities under a simplified
prospectus for les 12 consecutive months.

(6) The t)g/amounts shown under this Item may be rounded up to the nearest

dollar. Q‘

(7 Q@ percentage amounts shown under this Iltem may be rounded to one decimal

plac
Show the best rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.

(9)  Show the worst rolling 3-month return as at the end of the period that ends
within 60 days before the date of the fund facts document.
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(20) Insert the end date for the best 3-month return period.
(12) Insert the end date for the worst 3-month return period.
(12) Insert the final value that would equate with a hypothetical $1000 investment for

the best 3-month return period shown in the table.

(13) Insert the final value that would equate with a hypothetical $1000 mvestmem\/{}

the worst 3-month return period shown in the table. (l/
Item 6 (Repealed) N
Item 7 Suitability \/

(1) Provide a brief statement of the suitability of the m Q‘fund for particular
investors under the heading “Who is this fund for?”. Describ % characteristics of the
investor for whom the mutual fund may or may not be an a&rﬁpriate investment, and
the portfolios for which the mutual fund is and is not sult<0

(2) (paragraph repealed). @
INSTRUCTION Q

certain types of investment portfoliog, phasize this aspect of the mutual fund.
Disclose both the types of investmxw 0 should not invest in the mutual fund, with
r

regard to investments on both >~ and long-term basis, and the types of portfolios
that should not invest in the | fund. If the mutual fund is particularly suitable for

investors who have partlculgr IN®®stment objectives, this can also be disclosed.

If the mutual fund is particularl}}&qtable for certain types of investors or for

Item 8 Impact o me Taxes on Investor Returns
Under the % ing "A word about tax" provide a brief explanation of the income
tax conseque r investors using wording similar to the following:

much ay depends on the tax laws where you live and whether or not you hold the
funda egistered plan such as a Registered Retirement Savings Plan, or a Tax-Free
Saviigs Account.

r@g&l, you'll have to pay income tax on any money you make on a fund. How

\ Keep in mind that if you hold your fund in a non-registered account, fund
distributions are included in your taxable income, whether you get them in cash or have
them reinvested.
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PART I COSTS, RIGHTS AND OTHER INFORMATION
Item 1  Costs of Buying, Owning and Selling the Fund
1.1 Introduction
Under the heading “How much does it cost?”, state the following: /\

“The following tables show the fees and expenses you could pay to buy, \@and
sell [name of the class/series of securities described in the fund facts d ent]
[units/shares] of the fund. The fees and expenses — including any commipsio.os — can
vary among [classes/series] of a fund and among funds. Higher cor\pissions can
influence representatives to recommend one investment over anotheg{. Ask about other
funds and investments that may be suitable for you at a lower cost, N\

1.2 lllustrations of Different Sales Charge Options ?g

(2) For a mutual fund with multiple sales charge @s, include an introduction
under the sub-heading “Sales charges” using wording®x\iTar to the following: You have
to choose a sales charge option when you buy the f@i. Ask about the pros and cons of
each option.

(2) Provide information about the sales c@brges payable by an investor under the
available sales charge options in the forn@ﬂ;\e following table:
20

Sales charge option *‘Whgt you pay How it works
ge op in el S in dollars ($)
(see instruction 1) (see instruq'QYZT (see instruction 3) (see instruction 4)

statement required in raph (1) above with a statement highlighting the sales

(3) If the mutual fu@ only one sales charge option, replace the introductory
charge option applic the mutual fund.

statement a table required in paragraph (1) and paragraph (2) above with a

4) If the m t& fund does not have any sales charges, replace the introductory
general st?&explaining that no sales charges apply.
I

INST, ONS
The mutual fund must disclose all sales charge options (e.qg., initial sales charge,
ferred sales charge) that apply to the class or series being described in the fund facts
document. It is not necessary to disclose sales charge options that do not apply to the
series or class to which the fund facts document relates.

(2)  Specify each sales charge option as a percentage. For an initial sales charge,

include a range for the amount that can be charged, if applicable. For a deferred sales
charge, provide the full sales charge schedule.
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3) Specify each sales charge option in dollar terms. For an initial sales charge,
include a range for the amount that can be charged on every $1,000 investment, if
applicable. For a deferred sales charge, include a range for the amount that can be
charged on every $1,000 redemption.

4) Provide a brief overview of the key elements of how each sales charge opUdQ
works including: '\

- whether the amount payable is negotiable; (l/

“
- whether the amount payable is deducted from the amount m{d\dt the time
of purchase or from the amount received at the time of sale; \/

- who pays and who receives the amount payable %r‘éach sales charge
option.

In the case of a deferred sales charge, the disclo ust also briefly state:
- any amount payable as an upfront sal@ommission;

- who pays and who receives t ount payable as the upfront sales
commission;

\
- any free redemption amoﬁ%gw key details about how it works;

- whether switche@e made without incurring a sales charge; and

- how the an@l paid by an investor at the time of a redemption of
X

securities is calculated @ ample, whether it is based on the net asset value of those
securities at the timgfQXI=demption or another time.

1.3 Fund e@ges

Q) U e sub-heading "Fund expenses" include an introduction using wording
e following: You don't pay these expenses directly. They affect you because

similam
they, e the fund's returns.

Unless the mutual fund has not yet filed a management report of fund
rformance, provide information about the expenses of the mutual fund in the form of
the following table:
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Annual rate (as a % of the fund’s value) |

Management expense ratio (MER) (see instruction 2)
This is the total of the fund’s management fee
(including the trailing commission) and operating
expenses. (see instruction 1)

Trading expense ratio (TER) (see instruction 3)
These are the fund’s trading costs.

Fund expenses (see instruction 4) '\\

3) Unless the mutual fund has not yet filed a management re orttlf fund
performance, above the table required under subsection (2), include a s &nt using
wording similar to the following:

As of [see instruction 5], the fund's expenses were [Inse@ount included in
table required under subsection (2)]% of its value. This equal e instruction 6] for
every $1,000 invested.

4) For a mutual fund that has not yet filed &Qnagement report of fund
performance, state the following:

and trading costs. The [class’/series’] annual gement fee is [see instruction 7]% of
the [class’/series’] value. Because this [glass/$eries] is new, operating expenses and
trading costs are not yet available. (b R

The fund’'s expenses are made up of ‘tpﬁs\amagement fee, operating expenses

(5) If the mutual fund pays an | tive fee that is determined by the performance of
the mutual fund, provide a bri ement disclosing the amount of the fee and the
circumstances in which the m und will pay it.

(6) Under the sub-h@ “More about the trailing commission”, state whether the

manager of the mut d or another member of the mutual fund’s organization pays

trailing commissi trailing commissions are paid, include a description using
% similar to the following:

wording subste%

“The grajing commission is an ongoing commission. It is paid for as long as you
own the . It is for the services and advice that your representative and their firm
provid@ ou.

[Insert name of fund manager] pays the trailing commission to your
resentative’s firm. It is paid from the fund’s management fee and is based on the
value of your investment. The rate depends on the sales charge option you choose.”.

(7 If applicable, disclose the range of the rates of the trailing commission for each
sales charge option disclosed under Item 1.2.
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INSTRUCTIONS

(1) If any fees or expenses otherwise payable by the mutual fund were waived or
otherwise absorbed by a member of the organization of the mutual fund, despite
section 15.1(2) of Regulation 81-106 respecting Investment Fund Continuous
Disclosure, only include a statement in substantially the following words:

[Insert name of the manager of the mutual fund] waived some of the fmé\
expenses. If it had not done so, the MER would have been higher.

(2) Use the same MER that is disclosed in Item 2 of Part | of this Form. '\ N

(2.1) If applicable, include a reference to any fixed administrgtion fees in the
management expense ratio description required in the table under \q .3(2).

3) Use the trading expense ratio disclosed in the most Qntly filed management
report of fund performance (MRFP) for the mutual fund. %‘

(4)  The amount included for fund expenses is the&gnt arrived at by adding the
MER and the trading expense ratio. Use a bold fon@Qr other formatting to indicate that
fund expenses is the total of all ongoing expenﬁ@et out in the chart and is not a
separate expense charged to the fund.

5) Insert the date of the most Qently fled management report of fund
performance.

(6) Insert the equivalent dollar ~gunt of the ongoing expenses of the fund for each
$1,000 investment. ?@

(7)  The percentage d%&sed for the management fee must correspond to the
percentage shown in tt@ table in the simplified prospectus.

(7.1) Fora mutu@ that is required to include the disclosure under subsection (4),
in the descriptygp oFthe items that make up fund fees, include a reference to any fixed
administrati S, if applicable. Also disclose the amount of the fixed administration
manner as required for the management fee. The percentage disclosed
administration fee must correspond to the percentage shown in the fee
simplified prospectus.

g} In disclosing the range of rates of trailing commissions for each sales charge
ion, show both the percentage amount and the equivalent dollar amount for
each $1000 investment.
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1.4 Other Fees

(1) Under the sub-heading “Other fees”, provide an introduction using wording
substantially similar to the following:

“You may have to pay other fees when you buy, hold, sell or switch [units/shares]

of the fund.”. /\

(2) Provide information about the amount of fees, other than sales charges ble
by an investor when they buy, hold, sell or switch units or shares of the mu fund,
substantially in the form of the following table: '\ N

N

Fees What you pay

(see instruction 1) (see instruction 2)

\% :
K

(2) Under this Item, it is necessary to include o’;\@s fees that apply to the
{
di

INSTRUCTIONS

particular class or series of securities of the fund. Examples include
management fees and administration fees paya ctly by investors, short-term
trading fees, switch fees and change fees. This p@includes any requirement for an
investor to participate in a fee-based arrangem@w th their dealer in order to be eligible
to purchase the particular class or series of s ies of the mutual fund. If there are no
other fees associated with buying, holdi s€ ling or switching units or shares of the
mutual fund, replace the table with a sta‘@nt to that effect.

Grkach fee disclosing the amount to be paid as a
ollar amount) and state who charges the fee. If the
pecific disclosure of the amount of the fee cannot be
ible, the highest possible rate or range for that fee.

(2) Provide a brief descriptio
percentage (or, if applicable, a ff
amount of the fee varies so t
disclosed include, where

Item 2 State Q‘ Rights

Under the h&ading “What if | change my mind?”, state using wording substantially
similar to th ing:
) securities law in some provinces and territories, you have the right to:

- withdraw from an agreement to buy mutual funds within 2 business days
\é[ you receive a simplified prospectus of Fund Facts document, or

- cancel your purchase within 48 hours after you receive confirmation of the
purchase.

In some provinces and territories, you also have the right to cancel a purchase,
or in some jurisdictions, claim damages, if the simplified prospectus, annual information
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form, Fund Facts document or financial statements contain a misrepresentation. You
must act within the time limit set by the securities law in your province or territory.

For more information, see the securities law of your province or territory or ask a
lawyer.”.

ltem 3 More Information About the Fund

(1) Under the heading “For more information”, state using wording sub @'aly
similar to the following: ?i/
'\ \
“Contact [insert name of the manager of the mutual fund] or yourhsgp esentative
for a copy of the fund’s simplified prospectus and other disclosure Qc/uments. These
documents and the Fund Facts make up the fund’s legal documen \

mutual fund. If applicable, also state the e-mail address and Website of the manager of
the mutual fund.

(2) State the name, address and toll-free telephone numngf the manager of the

3) State using wording substantially similar to th%ollowing:

“To learn more about investing A utual funds, see the brochure
Understanding mutual funds, which is avgyable on the website of the Canadian
Securities Administrators at www.securit@-administrators.ca.”.

M.O. 2010-13, s. 22; M.O. 2013-174{?;M.O. 2014-05, s. 3.

TRANSITIONAL PROVISI Q

M.O. 2015-02, 2015 G. y319

8. Any exem[?f from or waiver of a provision of the Regulation in relation to the
prospectus or@ acts document delivery requirements for mutual funds expires on
May 30, 2016

9. £§Fe purposes of section 3.2.03 of the Regulation , as enacted by section 3 of
this ation, the first purchase of a security of a mutual fund made pursuant to a pre-
a tr&ized purchase plan on or after May 30, 2016, is considered to be the first
\ hase transaction under the plan.

10. Section 9 does not apply to a pre-authorized purchase plan established prior to
May 30, 2016, if a notice in a form substantially similar to the notice contemplated under
paragraph (c) of section 3.2.03 was delivered or sent to the purchaser between May 30,
2015 and May 30, 2016.
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M.O. 2013-17, 2013 G.O. 2, 2237

14. Transition

(1) A mutual fund must, on or before May 13, 2014, file a completed Form 81-101F3
Contents of Fund Facts Document for each class or series of securities of the mutual
fund that, on that date, are the subject of disclosure under a simplified prospectus. /X

(2)  The date of a fund facts document filed under subsection (1) must be the d@
which it was filed. Q/

M.O. 2010-13, 2010 G.O. 2, 3873 )

- N
23. Transition \\/

(1) A mutual fund must, on or before July 8, 2011, file a gfacts document for
each class or series of securities of the mutual fund that, on t ate, are the subject of
disclosure under a simplified prospectus.

(2) Paragraph (1) does not apply in respect of a ‘Chass or series of securities of a
mutual fund for which a fund facts document was, r before July 8, 2011, filed under
section 2.1 of Regulation 81-101 respecting Mu und Prospectus Disclosure.

(3)  The date of a fund facts document filegl«ﬁder paragraph (1) must be the date on
which it was filed. Q )

4) Until April 8, 2011, the followznhprovisions do not apply to mutual funds:
(@ the requiremen@ a fund facts document under subparagraph (ii) of
noh's

subparagraphs (a) to (c) ubparagraphs (ii) and (iii) of subparagraph (d) of
paragraph (1) of section 28 the Regulation;

(b) secti
requirements rela

&
N

Decisi 01-C-0283, 2001-06-15
Bullgtj bdomadaire: 2001-06-29, Vol. XXXII n° 26

@endments

Decision 2004-C-0021, 2004-01-23
Bulletin hebdomadaire: 2004-03-05, Vol. XXXV n° 09
M.O. 2004-01, 2004 G.0O. 2, 1062

of the Regulation, to the extent that section imposes
0 a fund facts document.

Decision 2005-PDG-0120, 2005-05-09
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Bulletin de I'Autorité: 2005-06-03, Vol. 2 n°® 22
M.O. 2005-04, 2005 G.O. 2, 1496

Decision 2006-PDG-0183, 2006-10-19
Bulletin de I'Autorité: 2006-11-17, Vol. 3 n°® 46
M.O. 2006-03, 2006 G.O. 2, 3586

Decision 2008-PDG-0058 -- 2008-02-22
Bulletin de I'Autorité: 2008-03-14, Vol. 5 n° 10
M.O. 2008-06, 2008-03-04, G.0O. 2008-03-12

Decision 2008-PDG-0200, 2008-07-18
Bulletin de I'Autorité: 2008-09-05, Vol. 5 n° 35
M.O. 2008-13, 2008 G.O. 2, 4556

Decision 2010-PDG-0086, 2010-05-10
Bulletin de I'Autorité: 2010-06-18, Vol. 7 n° 24
M.O. 2010-09, 2010 G.O. 2, 1493

Decision 2010-PDG-0211, 2010-11-22
Bulletin de I'Autorité: 2010-12-17, Vol. 7 n° 50
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